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THE CURRENT BUSINESS SITUATION IN CANADA 


SUMMARY 


The physical volume of business in Canada showed moderate recession in September com- 
pared with the preceding month, according to numerous factors compiled by the Dominion 
Bureau of Statistics. The decline in automobile production was much greater than would be 
explaine by seasonal tendencies. The imports of raw cotton were below normal, indicating 
that textile mills are not acquiring raw material in usual volume. The imports of crude petroleum 
indicate that operations of the oil industry continued to expand. The iron and steel industry 
was again active, showing the influence of large orders from the construction companies and the 
railways. Construction contracts awarded were exceptionally large, owing to the placing of six 
contracts in excess of one million dollars. Building permits were also in excess of the preceding 
month. Revenue carloadings were at a new maximum for the month, the movement of the 
grain from the Prairie Provinces being the chief factor in the increase. 

A stronger tone prevailed on the stock exchanges, and speculative stocks showed substantial 
gains over the level of August. Though the number of shares sold on the Montreal exchange 
was not so large as in August, if allowance is made for the difference in the length of the months, 
trading was actually more active in September. High grade bonds showed a further slight 
decline in September, indicating that long-term interest rates were firmer. Coincident with the 
reduction in current and call loans in Canada, bank deposits, especially demand deposits, showed 
a decline in August. 


THREE REPRESENTATIVE FACTORS 


Common Stocks 


Canadian stock markets were decidedly strong during September, and the indexes show 
that the advance was geveral among the groups of the official classification. The aggregate index 
of 112 common stocks was 151-6 in September, compared with 141-1 in August. The index of 
79 industrials showed an advance of more than 11 p.c. The 16 domestic utilities averaged 5 p.c. 
higher, while the index of 8 external companies, mainly public utilities, listed on the Canadian 
exchanges, showed an increase of 6 p.c. Bank stocks were irregular, the index showing an increase 
of about 3 p.c only. 

Among the industrial groups, the index of sixteen miscellaneous common stocks, owing 
mainly to the marked advance in International Nickel, showed the largest proportional gain of 
16 p.c. The index of three oil companies was 13 p.c. higher, while the iron and steel group, 
comprising 11 stocks, showed an increase of 11 p.c. The increase in the beverage index was 11 
p.c. and the index of 9 pulp and paper stocks was 8 p.c. higher. The increase in milling was 
more than 5 p.c., the gains in the indexes for textiles and foods being of very moderate pro- 
portions. 

The increase in preferred stocks, though fairly general throughout the seven groups, was only 
slightly more than 2 p.c. The indexes for 4 textiles and 6 “all other’ stocks were maintained in 
September, while the remaining groups showed moderate increases. Sixteen industrial and public 
service bonds rose from 111-2 to 111-7. 
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Wholesale Prices 


The outstanding feature in wholesale prices during September was the considerable advance 
in quotations for animal products. The increase in this group counterbalanced the decline in 
textiles and in vegetable products, of which grain is the most important factor, the remaining 
groups being without important change. The general average for 236 commodities showed a 
slight increase. 

The price of wheat averaged slightly lower during September, but during the last ten days 
the quotations stiffened, reaching on Sept. 29 $1.21 per bushel for No. 1 Northern, compared with 
$1.15 per bushel on Sept. 19. The coarse grains, with the exception of barley, were higher in 
September than in the preceding month, oats, on keen demand for limited supplies, being very 
firm. Flour prices were considerably lower, while oatmeal and rolled oats were firmer, due to the 
shortage of good milling oats. 

The cattle market was basically strong, though prices worked lower owing to heavy receipts 
on most markets. The upward trend in hog prices was checked for the time, unsettlement 
resulting from heavier receipts. Most classes of meat were higher than in the preceding month. 
Dairy products showed increases, partly of a seasonal character. Advances in milk occurred in 
most localities, while butter was higher and cheese prices advanced owing to good export demand. 
It is now apparent that the cotton crop of the Southern States will be considerably in excess of 
the ten-year average, and prices were lower in September, though the destructive tropical hurri- 
cane along the lower Atlantic Coast resulted in an upward swing in prices in the latter part of 
the month. 


Notice Deposits. 


The change in notice deposits in August was comparatively slight. After attaining the 
highest level in history during April and May, a drop occurred in June, the indirect result of a 
credit restriction policy which had been in evidence for several months. If adjustment is made 
for the long-term trend, as in the chart appearing on page 4, the decline in August would be 
somewhat accentuated. Regarding the seasonal variation of notice deposits, it has been determ- 
ined by calculations based on the experience of seven years that notice deposits are normally 
slightly less at the end of August than at the end of July. Further recession is normally shown 
in September and October, followed by increases in November and December. The seasonal 
variation of notice deposits is, however, very moderate. The greatest normal variation is 1-3 
p.c. below the monthly average in September and October and 1-1 p.c. above the monthly average 
in April and December. 


AGRICULTURAL PRODUCTION 


The quality of grain in Alberta and Saskatchewan was lowered by rain and frost. The 
crops of Manitoba, on the other hand, were not injured to the same extent by unfavourable 
weather, and the quality of the grain at harvest was much above the average for the last ten 
years. The quality of the wheat crop, compared with a standard of 100 representing the average 
quality for the ten years from 1918 to 1927, was 100 in Manitoba compared with 87 last year, 94 
in Saskatchewan compared with 93, and 95 in Alberta compared with 105 last year. The weather 
was generally favourable for harvesting ope1ations and threshing was well advanced before the 
end of September. During the month receipts of wheat at the Head of the Lakes was more 
than 39,000,000 bushels, compared with 8,580,000 bushels last year, when harvesting was much 
delayed owing to late maturity. 

The spring wheat crop of the United States was officially estimated on Oct. 9 at 325,000,000 
bushels. The winter wheat production had been previously given at 579,000,000 bushels, so 
that the estimate of the total wheat yield was 904,000,000 bushels. 

The wheat crop in 31 countries of the Northern Hemisphere is now forecast at 3,235,000,000 
bushels, compared with about 2,996,000 bushels produced in the same countries last year, when 
these countries accounted for 84 p.c. of the estimated production of the world, exclusive of Russia 
and China. A wheat crop of 152,000,000 bushels has been unofficially reported for Australia; 
this is considerably larger than last season’s harvest. The French crop was officially placed at 
277,669,000 bushels, being 1,541,000 bushels larger than in 1927, and 45,902,000 bushels larger 
than in 1926. The import requirements, judging by the experience of past years, will be about 
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40,000,000 bushels. Considering the carryover and the increased production in the Northern 
Hemisphere, average yields in the Southern Hemisphere would provide a world supply of wheat 
somewhat larger than the supply available for last season. The increase in the world supply of 
wheat may be offset to some extent by a shortage in the rye crop in European countries and a 
decline in the wheat output of Russia. 

The quotation for No. 1 Northern cash wheat on the Winnipeg exchange on Oct. 6 was 
$1-285 per bushel, compared with $1.14 per bushel on Sept. 8. The expor‘s during September, 
including flour, were 30,900,000 bushels, compared with 17,100,000 bushels in September, 1927. 
The cars unloaded at intermediate markets numbered 31,251, compared with 7,033 in the same 
month of last year. The visible supply increased from 31,100,000 bushels at the end of August 
to 95,400,000 bushels at the end of September. In spite of large exports, the visible supply of 
Canadian wheat was more than tripled during the month under review. 


FINANCE 
Banking. 


The outstanding features in the Canadian banking situation during August were the marked 
reduction in internal call loans and external current loans, and the increase in external call loans. 
Canadian call loans were reduced by $12,000,000 and current loans placed in other countries 
showed a decline of nearly $14,000,000. In the meantime the call loans placed abroad increased 
by uo less than $39,300,000. The decline in the aggregate loans and securities other than those 
of the Dominion government was about $25,600,000, while the immediately available liquid 
resources increased $40,500,000. These changes indicate that the liquid position of the banks 
was again greatly strengthened in August. The deposits in Canada declined by $21,500,000, 
while the deposits at foreign branches showed the marked increase of $34,300,000. As other 
liabilities to the public declined, the increase in the aggregate of public liabilities was very mod- 
erate. 

Comparing the situation at the end of August with the same date of last year, call loans 
abroad show an increase of $62,000,000, while the holdings of government securities declined 
nearly $19,000,000. The quick assets were nearly $55,000,000 greater than on Aug. 31, 1927. 
In the loan division, the increase in current loans was $141,800,000 while Canadian call loans 
increased $58,000,000. ‘The three classes of investment holdings were liquidated during the 
year, the total reduction being $35,500,000. The increase in demand and notice deposits in 
Canada amounted to $181,000,000, while foreign deposits were greater by $57,500,000. 


Mining Speculation 


The official weighted index number of 17 mining stocks, on the basis of 1913 equalling 100’ 
was 107-3 for the week ended Oct. 11. This was the lowest level recorded since 1926. In Janu- 
ary, 1927, the index was 116-0, the lowest poirt for that year. 

Two out of three groups which comprise the index were at lower levels than at any other 
time ir 1927 and 1928. Eleven gold-copper stocks ranged from 113-1 to 139-7 ir 1927. In 1928 
they declined from 137-2 in the first week of January to 81-1 during the week ended Oct. 11. 
Four silver and miscellaneous stocks ranged from 101-1 to 129-3 in 1927 and declined from 
128-4 in the 4th week of January, 1928, to 64-7 in the week ended Oct. 11. The two gold- 
copper stocks ranging from 123-4 to 175-2 in 1927, were 153-7 the first week in January, 1928, 
106-7 the third week in April, 309-6 the last week in July and 248-7 for the week ended Oct. 11, 
1928. 


Stock Speculation 


The traders’ index number of the 25 best selling industrial and pvblic utility common stocks, 
showed that the stocks which were actively exchanged made rapid advances in September and 
the early weeks of October. On Oct. 11 the index was 516-5, compared with 454-6 during the 
firs week of September, the average for 1926 being taken as 100. This index measures the trend 
of gains or losses for an average trader or the Canadian stock exchanges who buys and sells the 
leading common stocks in the same proportion as they are traded in the market as a whole and 
who turns over his investments every week. 
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Public Finance 


In spite of the reduction of taxa*ion by the last budget, the revenue of Canada for the first 
half of the current fiscal year ended Sept. 30, has reached $235,792,712, as compared with 
$221,703,042 in the same period of last year, an increase of over $14,000,000. Customs revenue 
increased by $13,500,000, excise duties by nearly $3,000,000 and income tax revenue by 
$4,750,000, all indicating the growing prosperity of the country. The chief decline was one of 
nearly $5,000,000 in excise taxes, the rate of which was reduced at the last Session of Parliament. 

The irterest bearing debt of Canada was reduced by $53,000,000 on October 15, through the 
paying off in cash of 5 p.c. bonds maturing on that date; this means an annual reduction of 
$2,650,000 in the interest charge of the national debt. 


CONDITIONS IN UNITED STATES 


The physical volume of business in the United States showed moderate expansion in 
September even after allowance for seasonal tendencies. While contracts placed for residential 
and commercial building were much below normal, increases in other lines such as public works 
and utilities resulted, after seasonal adjustment, in the building contracts awarded attaining a 
larger amount than in any previous month. The rate of operations in the automobile industry 
indicate especially active conditions. The output of pig iron also showed an increase; on Sept. 1 
there were 183 furnaces in blast having a capacity of 98,730 tons per day, whereas on Oct. 1 the 
number of active furnaces was 197, with a combined capacity of 106,755 tons per day. Wholesale 
trade has recently shown marked recovery, counterbalancing for the time the decline of the last 
two years. 


Industrial Stocks 


Active trading continued on the New York exchange during September. Speculative stocks 
were subject to violent fluctuations but the general tendency was toward higher levels. The 
marked advance during the latter part of August carried the general average of stock prices to 
a very high level compared with previous months, and this level was more than maintained in 
September. 


Money Rates 


The interest rates on 4 to 6 months prime commercial paper eased slightly toward the end 
of September. This tendency was generally attributed to the open market transactions of the 
Federal Reserve authorities, including the purchase of bankers’ acceptances and government 
securities. 


CONDITIONS IN GREAT BRITAIN 


The employment situation in Great Britain shows a slight improvement, 1,295,200 persons 
being reported as out of work on Sept. 24, as compared with 1,320,000 at the end of August. 

Exports of British goods in September were only £56,620,000, as compared with £62,217,000 
in August, but then August had two more week-days than September. Imports in September 
were £87,682,000, as compared with £97,700,000 in August. When exports of imported mer- 
chandise are credited to Great Britain, her adverse balance of trade in September is found 
to be approximately £24,200,000. 

The discount rate in Lombard St. in the second week of October was 4,3; p.c. and the Bank 
rate 43 p.c. The London Clearing House figures of the turnover of cheques for the year 1928 
up to Oct. 10, were £34,678,620,000 as compared with £32,245,003,000 in the corresponding 
period of 1927. 


Dominion BurEAv OF Sratistics. 
Orrawa, October 20, 1928. 
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Table 1. Trend of Business Movements 


Nors.—Data for 1924 were given on pages 9 and 10 in the Monthly Review of November, 1926, and for 1925 on page 
in the number of January, 1928. 
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dune....... 91,513) 119,399] 41-8} 10,509) 32-4) 39,833 34,337) 269,680] 1,469] 12,191] 42,191] 36,103) 32,483 
ee 88,610} 111,595) 31-0 5,108} 20-7] 41,366 35,713] 268,654) 1,444] 16,227) 42,763) 37,851) 33,970 
August..... 89,670} 91,663) 19-2 1,257] 11-6) 41,225 35,423) 257,100] 1,404) 13,946) 78,519] 77,501] 70,980 
September | 85,563} 93,327) 46-8) 24,854) 13-3) 44,830 38,927) 303,798} 1,383 60,692) 64,106 50 
October.. 88,127) 121,489] 88-2) 47,257] 34-9) 50,782 44,895) 355,181] 1,648) 10,013] 50,838] 44,190) 40,453 
November.| 87,657) 154,00 117-7) 48,750! 49.6) 49,270 43,819] 336,964) 1,738 7,721} 42,917) 29,551) 28,338 
comer 81,775] 139,808) 125-5} 24,133) 48.9] 43,265 38,032) 279,422) 1,746 5,415} 36,245] 26,287) 24,667 
January....| 78,806) 85,266] 122-6] 14,224) 16-0] 35.570 31,016) 243,767] 1,514] 4,164] 35,675] 22,922] 21,311 
February. | 74,707] 79,803) 120-6) 8,782] 14-8] 33.701 29,134) 242,222] 1,304) 5,521} 29,678] 20,188] 18,633 
March... 110.581} 107,218} 108-8} 8,775] 21-0) 39,990 34,626) 284,119) 1,476] 20,271) 35,793) 24,657] 21,898 
April 74, 298 78-5) 11.284) 22-0) 38,116 33,027] 256.357) 1,539) 35,441) 41,077] 33,199) 29.9 
May....... 94.412) 111,208} 56-1) 14,247) 32-3) 39,245 34,1'4) 259,394) 1,717] 23,941) 44,052) 35,604) 32,249 
June 101,029} 107,201) 46-4) 5,836] 19-6] 38,809 33,838] 273.733] 1,455) 18,052) 42,462] 33,540) 31 
ae 91,369) 80,787) 41-9) 8,616) 8-4) 40.121 35,247) 260,113) 1,544) 12,288] 38.684) 31.955) 20,521 
August 99.348) 95,955) 40+7) 2,022) 14-5) 42,457 36,550) 282.807} 1.542) 10.242) 64,401) 58,858) 54,743 
September | 91,803} 99,335) 31-7) 7,033] 17-1) 42,322 36,03} 304,295) 1,652} 9,061] 86,797] 88,426] 77,242 
October....| 93.936] 105.821) 66-9) 41,210) 23-4) 49,205 43,785] 360,238] 1.976) 9,433) 56,600] 48.678] 45,365 ' 
November.) 94,312) 155,521) 122-4] 59,924) 57-9] 49,603 44,551) 341,767) 2,238 5,904; 44,303] 31,162] 29,218 
a an 83,263) 132,189] 159-2) 38,690) 49-1) 44,435 39,518) 286,719] 2,380} 4,566) 34,149) 34,384) 23,374 
January....| 79,506) 84,428) 166-7) 26,623) 18-6) 37.702 32,891) 265,487) 1,939 3,692) 36,734] 22,864) 20,959 
February. 85,932} 90,387) 162-7) 15,217) 21-8] 38,513 33,327) 267,131) 1,728 4.312} 30,733] 21,002) 19,690 
March.....| 120,418] 109,147) 147-4) 9.437) 23-8) 42,495 36,685) 285 567) 1.881) 14,665) 36,762) 26.807) 24.730 
April..... 78,490} 60,455) 131-9) 7,866) 11-1) 39,243 33,800) 252,131] 1,800} 26,983) 44,152) 36,828) 33,444 
May...... | 113,582] 120,154) 109-6) 18,846] 34-2) 43,654 38,100} 200,295} 2,359] 23,641] 52,089) 45,742] 42,237 
June...... 110,694) 109,129) 93-8) 17,518} 25-2) 43,341 37,971) 294,451) 2,087) 20,393) 42,834] 36,273) 33,869 
July .....| 103,404] 127,269) 65-5) 16,194) 35-9) 45,198 29.739) 290,677) 1,973} 15,783] 44,771] 39,684) 36,551 
Aug»st.. 114,175) 113,904) 31-1) 3,278) 29-2)........ 41,465) 312,816) 1,889] 25,340) 81,280) 74,342) 71,234 
September.! 106.066! 111,856! 95-41 31,251! 30-91 ...... GRMN ETT A UIE sicoais Os « pasnda to toateselenscees. 












































1 Preliminary. *Sugar production is reported in 13 4-week periods per year. The output in the last two periods of 
1926 was 112,979,000 Ibs. and 90,168,000 lbs. respectively, and in 1927 the output in the last two periods was 91,268,009 Ibs. and 
29,524,000 Ibs. respectively. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 


Nors.—Data for 1924 were given on page 14 of the Monthly Review of November, 1926, and for 1925 on page 9 in the 
number of January, 1928. 


i Site 














% Volume of Agricultural ied 
‘ Marketings. Manufacturing. 
m ‘ 7 Sugar | a News- Pig Auto 
‘ Month. Crop | Animal Flour _ | Cotton | Lumber : Steel ; 
Total.| Market-| Market-/Total.| Produc- _— Im- Ex- Pooduc- *_. 3 Produc- ae 
ings. ings. tion tured ports. ports. tion tion tion tine 




















148-2) 160-4) 113-4/149-7 117-6 84-8) 1 
133-4) 136-7) 124-4/151-9 146-9; 131-1 135- 
90-4 83+ 112-0)145-6 120-7 121°5 1 


5 
7 
18-9 ° Q- 99- 
59-0 40-6) = 112-1)134-6 133-0) 112-5 89-5) 107-0) 189-4 89-9 70-3) «185-4 
4 “f 
4 





303-2) 365-6) 113-5)145-8 141-4 156-0) 111 96-9} 187-9) 109-0 89-9) 190-5 
126-5) 134-4) 104-0)157-2 132-0) 158-4) = 196- 96-7) 196-7) 119-0 96-4 187-0 
131-8} 140-4) 107-9)142-9 126-7] 186-0) 160-4; 113-9) 192-0 88-8 83-0} 130-3 
101-0 99-0) =107-1/137-5 123-2} 146-5) 132-5) 105-5) 190-5 91-6 89-5 99-1 
162-7} 177-3) 120-8]145-3 101-0) 146-1) 161-4) 114-3) 183-4 87-8 89-5) 195-6 
192-7) 214-2) 130-6/141-9 107-1 91-4) 119-6) 9127-0) 9=—:175-5 86-2 86-0) 214-1 
15105) 171-5 94-0/167-4 120-4 86-6) 124-4) 136-6] 202-9) 128-5) 164-0) 226-0 
204-2} 237-4) 109-1/162-9 110-2 73-8} 147-4) 137-0) 187-7) 181-1 166-7} 302-4 
125-9} 182-2) 107-6)164-1 114-8; 114-5) 146-1 141-2} 193-9) 134-0) 147-9) 247-0 
78-4 66-4 112-9/159-4 117-1 116-6) 169-5] 128-6) 192-9) 118-0 91-6) 201-0 
113-9} 119*8 98-3) 140-2 100-3 85-9) 145-4) 114-7) 189-5 86-6 64-4) 127-9 
2-3 54-8) = 122-5/156-6 147-6} 119-1 118-0) 104-2) 210-0) 107-5) 118-4) 156-3 
118-3} 119-3] 118-2/142-7 132-0} 116-4 95-9 97-5} 208-1 89-2 82-6) 134-4 
117-6} 119-0} 113-4/136-6 118-1 131-5} = 103-4 89-0) 223-1 64-6 87-6 99-6 
125-2} 126-5] = 121-7/140-3 128-9} 155-4) = 113-9 97-9) 221-8 64-5) = 193-3 88-0 
137-1} 148-5) 104-8|140-6 127-0 37-9) 153-7 81-5) 211-8) 107-1) 146-8 44-0 
nt SEO EEE 258-6) 307-9) 117-9/147-0 106-4 82 149-0} 106-8) 217-5) 110-4) 128-9) 107-9 





2 
- . or 76 2 J 
89.8 174-9|188-1 147-6 85-2 121-9 82-0 2: 
599 2 116-5/174-84)........ 112-0 100-1 72.8 2 


















































All Pa ysicat Votume or Business 
Indus- 
Month trial Con- | Manu- Car- 
ro- | Total. | Fores- | Mining.| struc- fac- | Trade.| Im- Ex- load- | Shares} Bank 

duction* try. tion. | turing. ports. | ports. | ings. |Traded.| Debits. 
151-4} 135-0] 153-8 | 117-2] 192-0] 149-7 | 106-0 | 121-6] 139-0] 125-4] 132-5 103-9 
153-4 138-4 158-5 120-9 191-2 151-9 106-8 125-9 160-0 123-9 113-0 121-2 
147-5 | 134-1| 158-9 | 141-4] 146-6] 144-0] 108-4] 136-0] 145-0] 125-1] 106-8 111-5 
129-9 134-4 158-3 152-0 135-0 134-6 107-6 127-0 119-5 116-6 | 385-1 119-0 
141-1 132-9 153-6 140-7 95-2 145-8 109-6 129-1 131-6 110-1 310-9 113-1 
159-6 142-9 159-2 140-5 207-0 157.2 111-2 129 5 145.4 110-3 290-5 195-0 
November.... 155-6 138-6 162-6 74-6 213-9 142-9 112-9 125-0 143-5 118.4 191-1 106-0 
moa con 132-4 132-0 158-4 162-2 82-5 137-5 112-5 129-6 136-6 126-0 | 256-4 110-0 
January........ 151-0 136-8 156-4 142-2 190-0 145-3 110-1 144-0 115-0 121-7 201-8 124-4 
February.... 148-0 140-0 157-3 146-8 157-9 144-9 111-0 138-1 128-0 129-0 | 209-9 127-6 
, ee 172-8 149-3 177-7 140-5 118-5 167-4 112-0 151-0 141-5 131-3 245-9 129-8 
April 157-5 147-8 172-5 110-3 147-1 162-9 114-5 137-2 170-0 136-5 276-4 125-5 
_ BAe 163-7 151-2 173-0 150-3 158-2 164-1 114-8 138-2 170-5 124-6 343-0 129-0 
Fane:..5.. 161-8 150-8 168-8 139-4 185.0 159-4 117-0 141-0 145-0 125-9 373-0 131-0 
Pere 151-2 138-6 161-5 141-7 218-9 140-2 118-0 144-4 107-4 121-2 166-6 123-3 
August. . -.-| 157-0 144-1 170-2 138-7 127-9 156-6 118-1 141-0 125-0 127-0 | 247-7 128-5 
September... 147-6 143-6 166-8 148+9 151-0 142-7 118-2 140-0 141-6 110-6 463-1 137-5 
October....... 151-5 144-5 172-8 139-7 229-2 136-6 116-2 137-0 127-0 111-9 466-0 130-8 
November..... 151-0 148-0 175-0 151-0 181-5 140-3 124-5 134-2 144-0 121-0 423-1 152-0 
ee me 161-5 157-9 162-7 165-8 298-1 140-6 130-0 108-5 127-6 129-3 | 530-1 161-6 
' January....... 160-3 159-0 175-8 154-9 232-0 147-0 118-5 144-1 122-9 132-6 600-0 160-4 
February... 166 1 163-7 183-8 150-4 205-0 158-4 119-6 158-2 162-0 142-1 502-1 171-6 
ee 168-2 164-1 183-7 165-6 151-5 168-2 121-7 159-5 157-5 131-9 | 550-0 159-6 

PE a 160-6 160-0 182-8 111-3 208-2 157-0 122-6 140-6 143-0 134-2 634-0 
ee 187-9 183-6 187-9 164-0 233-0 184-6 124-5 165-0 182-9 145-1 682-0 181-0 
eae 176-2 170-8 177-9 141-9 204-1 176-4 129-5 158-0 152-0 135-5 479-2 175-9 
Me 6 Weswin ote 172-9 162-9 170-5 159-5 159-3 177-5 120-6 | 166-4 172-5 135-3 276-1 159-7 
pe Ree 181-6 169-5 181 0 158-1 162-9 188-1 128-9 165-6 151 9 140-5 365-1 157-9 
September......| 170-74 161-8 153-5 138-8 | 203-6 174-83) 131-4 163-6 161-0 131-1 355-9 146-1 









































1The index for manufacturing includes, besides the factors shown above, rubber imports, cattle, sheep and hog 
slaughterings, butter and cheese storage holdings, wool ani! petroleum imports. 

2 The column “ All Industrial Production” is the weighted average of the forestry, mining, manufacturing and con- 
struction figures given in this table. 

3 Preliminary . 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920 =100 


Nore.—Data for 1924 were given on page 15 of the Monthly Review of November, 1926 and for 1925 and 1926 on page 11 of the 
number of January, 1928. 



















































































Con- MANUFACTURES 
A Trans- | struction pene: 
First of Month I oe —e Min- porta- and Service. | Trade. Plant 
eee.) Ge: =e: tion Main- Total. | Products | Rubber 
tenance. Edible 
87-8 57- 93-7 102-0 116-0 100-2 93-4 81-1 91-1 66-5 
87-9 47-2 95-2 105-9 125-1 98-1 91-5 81-6 91-5 72-1 
94-6 63-3 101-6 108-6 131-9 105-2 92-8 89-3 93-0 73-9 
92-3 64-6 100-7 107-3 130-8 112-2 93-3 85-3 93-7 76-8 
92-5 58-4 95-4 104-6 138-4 114-2 95-8 86-0 96-1 84-7 
98-4 55-2 95-3 108-0 161-6 119-1 100-3 92-1 98-5 87-7 
103-4 60-5 102-3 111-0 177-6 127-2 108-3 95-6 100-2 98-6 
104-9 37-0 97-2 113-4 217-6 132-2 98-9 96-9 107-3 87-0 
105-2 45-9 | 100-4 116-3 206-8 126-7 | 101-8 96-7 114-2 87-1 
102-8 55-2 101-8 113-9 181-3 118-6 | 104-7 9-9 106-2 85-1 
101-1 77-1 104-2 109-9 148-9 117-2 109-8 93-8 106-4 90-4 
94-8 75-4 100-1 107-3 119-2 115-8 110-8 87-5 90-6 89-3 
95-4 82-6 99-4 103-4 110-2 114-9 103-0 90-7 91-0 94-8 
96-3 76-2 97-1 103-7 117-8 116-5 102-0 92-2 93-0 94-8 
96-2 47-5 98-5 104-2 118-1 118-5 103-1 93-8 92-2 95-1 
100-6 5-8 99-0 109-1 154-7 121-4 105-3 95-1 93-0 97-3 
105-9 48-1 100-9 113-5 197-8 126-0 105-7 98-8 97-0 99-5 
108-4 38-9 101-9 115-9 235-1 135-4 105-8 98-7 98-9 100-4 
: ea 109-2 37-8 | 104-6 113-7 244-8 138+6 | 108-2 98-9 105-4 100-9 
September. .......... 109-7 43-4) 105-1 114-7 245-2 143-6 | 109-3 98-7 107-8 101-2 
GEE... ce ccuseese% 109-0 53-8 | 106-6 115-4 227-9 138-0 | 110-3 98-3 119-1 98-4 
November .......... 107-5 75-6 106-5 115-4 199-0 129-2 112-8 7-0 108-1 105-6 
ome. deasceas 106-8 101-2 108-1 116-0 162-2 127-9 122-2 96-4 105-9 106-3 
192 
ND, cov endoeseees 99-5 90-4 107-6 107-7 128-1 126-1 121-4 90-5 85-4 101.6 
. February...... 109-8 93-9 108-2 107-0 123-3 126-6 110-9 91-5 90-7 103-7 
ee ae 101-4 88-4 | 106-5 105-4 119-4 126-1 110-6 96-8 92-4 104-4 
Po RR See 101-1 48-9 104-2 106-4 128-1 129-8 112-0 98-5 93-6 105-1 
ME Th ty sheen ods 105-5 43-5 106-6 109-1 169-1 133-7 112-6 100-7 93-5 107-5 
SD, cbudbde vesawseee 112-4 47-6 107-3 117-0 223-0 141-7 114-6 104-0 98-5 109-9 
Nick celhandsinwiae 116-3 40-9 108-1 118-4 264-6 152-2 118-0 105-4 100-7 112-3 
pO Se Se 119-9 40-6 | 111-4 120-4 287-6 157-7 | 119-8 | 107-7 111-2 115-1 
September.......... 119 5 444 112-4 120-9 272-6 159 5 119-4 108-2 111-9 121-4 
eae 118-9 57-9 113-5 121-1 252-5 147-3 122 6 107-9 120 0 119-4 
Manvuractures—Con. 

. > Rough Pul y Clay 

First of Month —— Leather | Textile and _ — po Electric Bol Glass 
1 Pp a > »s38eC t r an 2 $ < 
Edible. Products.| Products Peneet Paper. Pro- Steel. A pparatu Metals. ~~ 
| ducts 
Monthly Average: 

1921 96-2 80-9 81-1 96-2 72-7 92-6 74-8 85-5 69-0 85-7 
1922 88-5 79-8 87-8 105-8 88-9 94-0 67-1 $0-2 69-5 86-8 
86-8 80-2 88-6 119-0 108-1 101-5 81-1 100-9 81-1 94-2 
90-5 78-8 83-6 112-5 103-7 99-5 74-0 111-7 82-1 86-7 
94-7 73-2 87-9 113-8 92-4 94-7 71-5 114-1 81-6 82-7 
97-1 77-8 92-6 117-4 91-9 100-4 80-2 22-2 96-3 96-8 
103-7 80-8 96-7 111-4 97-1 104-9 2-0 133-3 107-1 100-5 
108-4 78-5 92-5 150-8 | 131-2] 113-8 82-4 119-2 99-8 109-7 
103-4 81-3 94-5 145-7 | 126-4] 111-7 80-9 125-4 102-8 109-5 
98-6 82-0 94-5 126-1 124-8 111-3 89-5 131-3 192-6 106-7 
98-5 83-2 94-4 97°6 124-1 112-6 81-1 137-2 103-1 106-6 
89-2 80-7 91-2 79-1 114-2) 107-0 76-0 137-2 103-4 100-5 
90-1 82-3 94-6 82-8 118-4 109-6 80-5 134-1 98-0 91-3 
88-0 82-7 95-8 87-3 115-6 108-2 83-5 133-8 101-6 87-9 
91-7 80-8 7-4 89-7 122-8 111-5 84-7 133-2 102-9 90-2 
99-2 78-6 98-4 110-0 | 1248] 112-5 8i-1 131-7 108-1 93-0 
112-1 78-7 98-0 132-5 135-1 117-2 85-5 130-0 109-1 97-0 
117-9 79:1 95:3 141-0 133-2 116-9 83-1 130-0 110-9 105-7 
117-1 79-0 96-2 144-6 | 134-8] 117-5 82-1 131-7 111-3 109-8 
September........... 114-2 81:5 97-0 1399 | 134-2] 117-9 80-8 125-7 108-5 111-3 
Ss on cedesech ys 110-7 81-6 97-5 129-4 133-6 117-6 80-2 133-6 108-5 107-2 
November ....... J 108-8 82-0 99-2 108-1 129-5 116-3 80-0 136-6 107-2 104-0 
December. ....... ‘ 106-4 82-8 98-9 92-5 27-0 116-5 81-3 138-6 107-2 105-8 
JORERTY.. .ccccescsces 99-1 80-4 92-8 76-5 122-2 2 "8-2 139-8 111-7 103-0 
February............ 94-4 83-5 98-2 86-0 | 128-8 8 82-0 135-6 105-0 87-9 
91-8 85-4 99.2 90-6 | 131-7 4 86-3 134-2 110-8 94-3 
94.6 85-1 98 9 94-8 | 127-9 6 90-4 135-7 113-0 94-0 
105-1 80-4 99-4 104-9 131-2 8 92-5 136-3 114-7 101-8 
113-3 78-8 98-7 124-6 135-6 7 95-3 139-3 115-9 106-4 
118-1 79-4 98-5 138-6 140-1 5 94-9 145-5 117-4 113-3 
116-1 79-2 97-5 143-8 140-7 2 96-7 | 146-8 122-0 118-8 
September,........... 1197 79 6 98-9 142-5 138.4 6 95-8 152-0 122-5 1 0-6 
October... ...... 113-8 79-1 100-1 136-1 134-6 2 4-7 157-7 121-1 119-5 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 


(Thousands of Kilowatt Hours) 








Totals for Canada Generated by Water-Power Generated by Fuel 


Mari- Prairie| British | Prairie | Other | rota! | 
Water Fuel | Total ~ | Quebec|Ontario} Pro- |Colum-}|  Pro- Pro- a 


vinces bia vinees vinces 








773,045 , 575] 784, 620 311,718) 356,476) 41,907) 57,053 8,530 3,044) 111,18 
809,507) 13,307) 822,814 ,068} 319,056] 380,590} 47,445) 56,348 9, 254 4,053 

902, 968 of 918, 882 . 349,108} 428,113] 57,924) 61,696 , 5 5, 384 
November........ 878,404 776) 909, 180 - 880} 332,963] 416,640) 59,434) 61,487 5 10,749 
December 950, 228 , 169) 966,397] 8,432] 371,006) 444,038] 62,654) 64,098 3,678) 


856,485} 14,045) 870,530 7,398] 322,443) 402,113] 55,525) 69,006 3,811 
939,537] 12,739] 952,276 , 333] 358,318] 435,396) 60,318} 76,171 , 576 2, 163 
891,041) 11,004) 902,045 5,949) 348,958} 415,790 65,714 f 1,698 
949, 946) 993] 960,939 i 399,832) 426,439 9, 66, 069 27 
959,913 , 862) 971,778 5,542) 407,028) 430, 835 7, 63 67,881 
952,711 3,458) 966, 169 5,969) 411,974) 418, 930 , 655) 70,183 
P 969, 469 2,705) 982,174 6,18 406,278) 435, 292 O17] 75,732 
September... ee 992, 792 5,383) 1,008,176 4,504] 404,016] 456,039 
October. ... eo+] 1,085,228 . 185} 1,100,413 5,288; 452,722) 486,050) 
November.. eee} 1,095,629 .424}1,112,063 9,571] 473,552] 466,988 
renee 1,127,185] 18,538}1,145,723 8,910) 492, 857 
January 1,113,899 .313}1,131,212 9,335) 458,883] 489,405 
February... ....... / 5, 793] 1,065,850 9,038} 453,160) 437,367 
X 5 11,022} 496,012] 472, 850) 
9,650} 489,349) 446, 662 
7,038} 503,566) 442.944 
‘ 06.2 5,59°] 509,764] 443 047 
Se : 2 , 572] 1,106.87 4,806] 517,373] 429, 760) 
August e y , 558} 1,22, 8,077} 561,292} 492.628} 71,902 
September........ 14 28! ® e 3° 6,396) 551,461) 471.197) 75 909 
cee ' 9, 203} 1,313, 8,937] 614,274] 497.757) 87,717; 
November........ 21, 969]1.315 326] 10,167] 605,362] 492.065} 99,148) 
pees 1,345,090} 22. 658)1, 8} 10,686] 637,615) 501,134] 100, 77+ 
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144, 160 
128, 041 
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130, 894 
121,829 
133,702 
129,709 
124,749 
139,439 
138, 085 
157,197 
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453) 129,414 
049) 130,558 
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826 
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9,452) 59: 
x 9, 266 2 
1,308,0'9} 8 212) 632 5°7 
18, 75011 ,278,269 6, 455| 606,830) 471,576] 90,594 
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Table 5. Trend of Business in the Five Economic Areas 


Nore.—Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1925 on pages 14 
and 15 in the number of January, 1928. 







































































Canada. {| Maritime Provinces. 
Con- | Con- 
struc- | Build- nae Sales ponent | struc- | Build- ps Sales Com 
Month tioncon-| ing ahs Bank of | |tion con- ing on Bank of a 
tracts per- aoa debits.| Insur- fail- || tracts per- ~ -. | debits. | Insur- fail- 
ome mits. hnonni ance.*| nos. | owerd- mits. Lam ance.*| hes. 
$000 | $000 | Jan., | Jan., 
1926 1920 |$000,000} $000 | Num- || $000 $000 1920 {$000,000}; $000 | Num- 
=100 ber | =100 ber 
SE em 54,186) 18,672 101-0 2,684; 44,346 142)! 787 70 87-9 50-1 2,904 14 
| Re 33,865} 18,717) 103-7) 2,424] 39,866 137) 806 95 91-1 58-6) 2,450 
Re 31,697} 11,875) 104-2) 2,446) 35,757 115) 2,252 84 94-5 50-5] 2,348 7 
September..... 20,761} 11,036 104-9 2,357| 34,562 126) 706 366 06-7 45-7 2,469 11 
October....... 43,381) 14,614 105-2} 2,831) 39,928 178) 716 145 94-2 50-1) = 2,480 16 
November......| 34,973 9,969 102-8 2,916) 43,894 165, 230 40 86-6 48-1 2.606 12 
December... .. 13,725} 11,472} 101-1] 2,843) 47,001 171) 380 30 85-1 49-8) 3,085 13 
1927 iH 
January ... 16,772] 5,429 94-8} 2,619] 36,820 191! 94 12 90-8 47-3] 2,256 11 
February...... 19,517] 7,779 95-4) 2,293] 35,288 143} 430 39 87-5 45-4) = 1,83 19 
March..... = 17,466) 11,641 96-3 2,600} 42.57 163) 27 150 86-8 7-8 2,459 11 
Apri ‘ 38,582} 18,512 96-2 2.640) 41.386 128 1,110 516 87-2 48:3 2,639 il 
es 46,759} 20.532) 100-6) 2,986) 44.240 127) 1,391 503 89-6 51-0) 2,622 9 
June.............] 52,220] 18,400) 105-9] 2,880) 44.994 138) 1,997 577 92-2 49-9} 2,988 6 
July. , 50,881) 16,511 108-4 2.687) 39.745 117| 670 573 100-5 Biel 2,256 13 
pS Ee 29.881] 29,652 109-2 2,607; 38.190 147); 838 134 100-9 51-7 2,701 23 
September... . 32.788] 14,410 109-7 2,841) 35,097 126) 310 226 100-0 55-4 2,266 6 
October 7,135} 18.839} 109-0) 3,512] 47,818 168) 1,522 151 96-3 56-6] 2,902 12 
November... .. 80,261) 12,849 107-5 4,151] 44,639 152!' 699 85 89-2 51-8 2,504 8 
December......| 50.427) 11,744) 106-8) 4,274) 48,580 160) 300 38 88-3 63-4) 2,996 8 
1928 I 
January...... 20,480; 7,709 99-5} 3,399) 47,270 197) 7 41 86-5 53-0) 2,565 7 
February..... 25,875) 10,323 100-8 3,102} 39,9'2 167) 266 40 86-4 50-7 2,251 18 
March.... 22 946) 14,916 101-4 3,215) 44.505 163 | 284 934 86-9 63 5 2,545 6 
April 56,346; 18,528) 101-1) 3,298) 46.295 132) 2,558 184 87-7 62-6} 2,767 10 
sb eavion enn 70,684; 27,497 105-5 4,230} 49,581 146) 19,578 302 90-3 69-7 2,395 ll 
end enehades 59,926] 22,629 112-4 3,881) 51,456 130 2,248 288 95-5 "63-1 3,104 ll 
Jaly 38,260} 25.897 116-3 3,482) 49.076 138) 784 980 103-5 67-7 2,360 8 
August. ...... 39,441) 17.383 119 9 3,243) 43,136 142 3,851 499 105-3 60-6 2,521 2 
September. ... 45,439) 21,303) 119-5) 3,051) 38,500 161} 3,521 153} 104-4 56-4) 2,148 y 
| aire SP ae SEP vies cncdl ony aussinens coud | eee eee POPPA scien dccnlageevesstesoceses 
| 
Quebec | Ontario. 
1926 | 
Ree 30,642} 4,499) 108-8) 807-6) 10,551 46) 13,295) 7,996 95-2) 1,188-2) 17,001 49 
July 12,470] 2,832) 112-8) 783-4) 11,767 53| 12,159] 8,098 97-0) 954-8) 15,728 57 
August 8,750 2,031 113-5 872-1 9,612 44) 11,225 5,153 96-7 898-6) 13,292 45 
Seprember 6,938 2,549 113-1 815-7 9,470 40 8,628 5,30 97-9 911-0) 13,024 46 
October ; 15,086; 6,076) 113-1] 984-7) 11,497 75) 25,121} 6,863 98-7) 1,009-8] 14,737 63 
November.. 22,806 3,010 110-6 952-8} 12,196 64 9,573 5,358 97-4) 1,078-1) 15,296 53 
December. . 4,445 7,065 107-7 903-7) 12,954 62) 6,450 3,261 96-8) 1,135-2} 17,011 70 
1922 | 
January .... 3,885 921 98-2 854-2 9.331 65 4,356 2,419 90-9) 1,121-6] 15,640 72 
February..... 7,007; 1,488 99-9) 783-2) 10.401 9,726] 4,391 92 3) 1,019-5] 13,861 43 
arch. 5,185] 2,212) 100-9) 885-5! 11,779 7; 8,308) 6,044 94-0) 1,073-0) 16,919 63 
April 4,582) 5,423 99-2} 890-7) 11,942 48 17,836) 8,226 94-3) 1.006-3] 15,691 41 
i incbesenées 18,125 4,264 105-5) 1,010-4) 11,334 39) 19,618 8,827 98-1) 1,238-1] 18,466 58 
June 16,593 4,687 112-8] 1,089-3) 12,641 46| 20,655 7,215 101-5] 1,154-1] 17,584 60 
| 14,173 2 881 102-3 958-7} 10,992 39} 28,206 9.011 102-3) 1026-1} 15,482 42 
Oe 9.678} 19,721 115-2 858-6] 11,352 55) 11,995 5,920 102-6) 1.035-2) 13.562 46 
Septem er 9,811 3,879 115-9 965-1} 10,031 43) 18,213 7,154 103-8} 1,208-0) 12,699 51 
October 18,794 5.263 115-4) 1,251-1] 14,159 68} 20.356) 10.136 104-3) 1,396-9) 18,647 65 
November 13,442 4,141 115-6) 1,861-1) 12,389 49; 10,088 6,482 103-1] 1,561-1) 16,151 61 
December... .. 11,908 2,417 115-5) 1,561-2) 13,207 60), 26,801 5,989 102-5] 1,712+3] 17,743 
1928 l 
January........) 6,515) 1,945) 104-5) 1,172-6) 12,159 58) 10,989) 4,213 95-7) 1,432-4) 19,426 82 
February... 14,512) 1,715} 106-6) 1,104-5) 11,555 55) 5,845) 4,159 98-5} 1,266-6) 15,800 69 
March..... 7 3.408} 105-8) 1,082-8| 12,882 68; 9,736) 6,031 99-8) 1.323-8) 17,577 53 
19,985; 3,027} 104-1] 1,198-0} 14,261 50! 23,713) 7,920 99-5) 1.306-8) 16,990 42 
20,473 (1,889 108-0) 1,584-9 3,303 49} 15,536) 13,184 103-4) 1,620-7) 20,015 57 
10, 98 5, 886 116-1) 1,416-9} 14,430 46) 32,837) 10,680 108-5} 1,517-1) 19,908 48 
13,173} 3,961} 119-2) 1,195-6} 12,679 49, 13,762) 15,310] 110-5) 1,313-0] 20.068 52 
a ee 9,908 4,628 122-6) 1,126-6] 11,510 50' 14,870 6,885 113-6) 1,176-7| 16,251 49 
September .. 13,389) 5,226) 123-9) 983-6) 10,513 66, 20,082) 8,44!) 113-9) 1,248-6] 15,5:9 67 
October... lead. Wks 6 ack shee SE ak ekenndiensbdendiesddtegtl Jrvseceee|eeeeeees S06 oR cvccees [poseeeseleeeenes 





41MacLean Building Review, *Life Insurance Sales Research Bureau, Hartford, Conn, 
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Table 5. Trend of Business in the Five Economic Areas—Concluded 








Prairie Provinces | British Columbia. 
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1 MacLean Building Review. * Life Insurance Sales Research Bureau, Hartford, Conn 
Data for 1924 weie given on page 13 of the Monthly Review of November, 1926. 


Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
* given in Table 5. 


Monthly Average 1924-25==100. 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 








Prairie | British 


Provinces} Columbia 


Year cums Halifax} $4int [Mate Toronto Winnipeg | Vancou- Maritime | Quebec | Ontario 





1994 | 27,157 262 7,502 3 ‘ 585 8, 133 5,505 
1925 | 28,126 2 7,766 . 18: f 572 8,475 2 6,000 
1926 | 30,358 9,133 2 ; 605 9,909 : 5,886 
1927 | 36,094 : 11,780 595 12,744 6 6,127 














Clearing House 1927 1928 
Centres 





Nov. ; an. ] Feb. ar. i May July | Aug. 


3 
Maritime Provinces-| 
Halifax ‘1 29-5 28- 





7: 


19- 
54- 














Quebec— H 
Montreal . ‘ 1,103 -6 
OS Se 56 +2 64- 9-0; 57-9 
Sherbrooke 9- . . . 11-1 


Total | 965- 1,172-6 
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British Columbia— \ 
New West minster. || ‘ 6-2 
Vancouver i 129-1 37-8 . h2- 161-8 
Victoria...........}} 2: 3° . 34-2) 29-5 








Total.........]) 168-4 : -4| 206-8) 207-5) 197-4 . 5. : | 9 | 201-6 
































[3+880-8)3. 481 6|3, 243-1 3.051-0 


Total Canada |2,843-9 -7|4,.274-1]8,399-1)3.102-0)3, 215-4 8,298-114, 250-5 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 





1927 








Charlottetown.. 
Nova Scotia.... 








Halifax 
New Glasgow 





New Brunswick 
Fredericton.. . 

















Shawinigan... 
Sherbrooke... 
Three Rivers. 
Westmount... 











2 13,184 
Belleville ‘ é 42 
Brantford..... 1 7 : 44 
Chatham..... ‘ 268 
Fort William 56 296 
alt y 3 88 
64 


1 3 
Hamilton § ; f 491 
Kingston...... 5 2 46 
Kitchener..... 1 ‘ 7 8 330 
London. . 409 230 
Niagara Falls 








Owen Sound. . 
Peterborough. 
Port Arthur. . 
Stratford.... 
St. Catharines 
St. Thomas... 
Sarnia 


Toronto...... 

York and East 
York Town- 
ee 

Welland 


Riverside... 
Sandwich... 
Walkerville. 
Woodstock... 
Manitoba 
Brandon 
St. Boniface. . 
Winnipeg 
Saskatchewan. . 


Moose Jaw... 
Regina. . 
Saskatoon.... 
Alberta 
Calgary 
Edmonton... . 
Lethbridge... 
Medicine Hat. 
British Colum- 





























Kamloops.... 
Nanaimo 
New West- 
minster.... 54 
Prince Rupert 7 2 4 
Vancouver... f 2 § 2,531 837 
Point Grey . 44 517 457 
North Van- 
couver.... 46 20 
South Van- 
couver.... 131 223 124 
Victoria S 120 100 37 


10,323 | 14,916 | 18,528 22, 629 | 25,897 
























































18 MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 8—Index Numbers ot Wholesale Prices: 1913 = 100 


Nore.—Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov. 1926, and on page 18 of Jan. 1928. 


























































































































1, COMPONENT MATERIAL. || 2. Porposs. 
Chemi- 
oes Iron \| 
font! a ~ | Animals Wood and Non- Non- | || Con- Pro- 
Month Tota! ° *¢ | Pro- |Textiles| and its Ferrous} Metallic lied | sumers’| ducers 
Prine ducts Paper.| Pro- | Metals | Minerals “Pro. | Goods. | Goods 
— ducts i 
dacts 
Monthly Average | 
1 ea csuwens paws he 209-2 | 234-4 198-7 281-4 171-6 201-8 135-6 163-8 185-4 191-7 208-2 
RE a 243-5 | 287-6 | 204-8 | 302-3] 241-6 | 244-4 137-7 | 197-5 | 223-3 || 226-1 241-9 
EN ond Seine pane Ghat bine 271-8 178-2 154-6 165-0 202-5 185-7 98-6 205-4 184-7 || 174-4 167+3 
| ee re 152-0 148-4 135-4 174-7 166-4 151-8 98-9 188-4 166-4 153-6 146-8 
RE PRE ei 153-0 144-2 134-1 200-9 176-8 168-0 96-8 183-8 164-8 151-3 145-0 
tinkinntendskeve sted 155-2 153-6 129-5 202-5 165-8 161-0 96-3 183-4 161-8 | 150-5 147-6 
RP er ee 160-3 173-3 141-5 193-3 159-0 151-6 105-6 176-6 157-1 || 156-9 155-5 
PD ixitm habs he séwenacios 156-2 172-2 141-1 171-8 156-5 145-1 101-6 176-1 157-8 161-5 148-3 
stetdthhenubudad xs 151-6 | 165-1 141-7 | 160-9] 154-2] 143-2 94-8} 171-1 153-8 | 154-3 147-0 
1926 i 
September ... enon 152.5 | 160-9] 141-0} 169-4] 155-8] 144-8 101-2 | 175-8 157-7 || 158-1 145-8 
October. eee 151-1 160-8 | 1i2-1] 156-5 155-1 115-1 98-1 175-8 157-7 || 158-7 141-1 
November............. 151-5 | 162-3] 142-8} 155-8] 155-5] 145-7] 97-7] 174-5] 157-8]) 158-7] 143-9 
December. ............ 150-5 | 158-5 | 143-2] 155-3 155-5 | 146-0 96:7] 174-5 | 157-8 i 158-2 142-5 
1927 | 
January joede 150-6 | 158-9 | 144-2] 155-7 155-7 | 145-5 96-4 | 174-4 155-7 158-1 143-8 
| EE 150-1 160-4 142-3 153-4 155-5 144-4 96-9 174-0 155-5 || 156-2 144-1 
A aE Mpg Fe 148-7 159-3 139-7 150-5 154-0 144-6 95-9 172-0 155-5 || 151-9 144-1 
nc dithieess auekkkies 148-5 160-8 | 138-1 151-2 154-0 | 143-7 5-8) 168-0] 155-5) 149-8 145-0 
dh ct anlih bes tudiedion 151-9 174-1 135-8 152-8 153-7 143-6 04-9 170-1 155-2 153-1 149-1 
June 153-5 181-1 134-0} 154-3 153-6 | 143-5 94-2) 168-8 154.3 153-5 150-2 
July.. ap oen wesness 152-0 | 175-9 133-1 155-6 | 153-4] 143-6 93-4 169-5 153-8 | 151-5 149-9 
RET HES 152-3 172-2 | 187-7] 159-3] 153-7 142-6 93-7 168-5 | 153-8 152-4 149-2 
Septem ber 151-0 | 162-0} 143-1 165-0} 154-3) 142-6 93-6 170-3 152-4 | 153-5 146-5 
LO ERS | 152-4 161-6 | 145-7] 171-5 154-3 142-2 93-6 | 170-2 152-4 | 154-5 146-2 
November 152-2 | 160-2 143-1 172-1 151-3 | 141-4 91-4 170-2 | 151-7 || 151-2 145-8 
December 151-8 155-8 | 149-6] 171-0 ara 141-7 95-7 170-2 151-0 || 154-4 147-0 
54-4 | 
January Eendpneasn 151-3 157-7 | 145-7 171-0 141-7 95-0 | 170-2 151-0 || 152-4 148-6 
oO Se 150-8 | 158-2] 143-4 170-3 4] 142-1 94-4] 170-2] 150-5] 151-8 148-1 
March iessedseubes 152-8 164-2 144-9 170-8 1 141-7 94-2 170-1 150-3 || 154-1 149-9 
Enis pice saenvesee chs 153-2 | 1697] 140-4 167-4 55-2 141-5 94-3 169 9| 149-9 || 152-0 152-7 
Ss sink chiesentninebis 152-9 168-6 | 158-2] 168-4 6-0} 141-7 95-7} 169-9] 150-0 || 150-7 153-9 
SE a 150-2 158-6 141-3 168-4 5-0 139-7 95-3 170-6 148-9 | 151-5 150-3 
| PIN 149-6 | 152-0] 1474] 1°9-3 50} 13884 95:7) 1706] 148-9) 153-1 147°8 
ED ccc chnwwiwed ae 149-1 147-7] 152-2] 1664 0] 138-6 958] 1717] 148-9) 156-6 144.6 
September.......... 149-7 | 144-2! 161-4 163-3 +1 138-7 95-3 172-3! 148-9! 159-5 143-4 
3. ORIGIN 
General Field Origin. Animal Origin Forest Origin. Mineral] Origin. 
Month Raw or | Fully or} Raw or | Fully or| Raw or | Fully or} Raw or | Fully or} Raw or | Fully or 
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly Partly | Chiefly 
Manu- | Manu- Manu- Manu- Manu- Manu- Manu- Manu- Manu- Manu- 
factured | factured.| factured.| factured.| factured.| factured.| factured.| factured | factured | factured. 
Monthly Average | 
a FS eee S 206-0 | 204-4 248-8 234-7 200-7 208-4 166-3 193-1 164-4 171-6 
1920 uk bb ok seeaeen 244-0 242-0 302-8 293-6 201-4 215-6 234-2 271-2 195-5 201-0 
1921 ponkwaseenibaa 168-4 180-0 174-3 184-6 143-4 166-7 184-3 275-4 174-1 173-8 
1922 ikerhitedscuunma 148-5 155-0 147-7 159-1 130-6 142-1 158-3 199-1 161-4 153-4 
1973 ; pees cudcanl 142-8 159-1 143-2 168-9 124-4 146-6 168-8 208-6 164-7 151-5 
.|.— CU “wneée 148-6 157-2 153-1 171-5 125-3 133-3 156-3 204-0 158-8 150-8 
1925 peda bs eae 158-0 160-2 72-2 178-5 137-6 148-3 149-7 196-2 158-9 143-2 
ERE Seay Seca 156-7 154-3 171-2 167-0 136-9 147-4 149-3 185-3 156-1 141-0 
Peivetssktniashsivapine 153-2 148-6 164-6 161-7 139-3 141-0 148-4 177-2 150-3 135-4 
192 
September ......... 152-0 151-9 158-8 162-7 138-6 143-3 148-2 182-8 154-7 141-6 
er 151-8 150-6 158-1 159-7 141-2 142-0 148-7 182-8 153-5 141-9 
November...... 153-0 149-2 160-2 158-7 142-4 149-9 148-7 182-8 154-0 129-9 
m ber 151-2 149-6 155-1 159-9 143-0 140-4 148-9 182-8 153-9 139-9 
1927 
January 151-8 149-8 155-6 9-7 143-5 143-4 148-7 182-8 153-9 139-0 
February ‘ 151-4 149-5 158-1 9-8 140-2 142-5 148-0 177-7 152-9 139-1 
March ; whan 149-1 149-1 157-2 0 133-4 145-7 148-0 177-7 151-4 138-3 
April... ‘boone 148-9 148-5 159-2 6 132-9 142-0 147-8 177-7 148-1 137-9 
May.. nay 155-3 148-5 174-9 2-2 130-1 138-9 147-5 177-7 151-0 135-7 
June 158-1 148-3 182-3 5-3 130-3 135-0 117-3 77 151-0 133-8 
July ‘ sas 155-6 | 148+1 176-2 1 129-4 135-1 148-3 175-6 151-2 133-7 
August 155-6 | 148-1 172-9 3-8 134-9 139-1 149-0 175-6 150-8 132-8 
September .......... 152-8 148-1 162-0 8 149-9 143-1 149-0 175-6 151-3 133-7 
Detober .. 22.0000. 153-7 148-1 162-5 8 143-8 143-4 149-0 175-6 151-2 133-5 
November............ 153-6 147-6 161-2 1 146-0 141-1 149-0 175-6 151-5 133-1 
EE = senvencees 152-7 147-8 155-7 4 150-4 141-1 148-7 177-1 152-2 133-1 
192% 
Rae 152-2 147-6 157-8 160-8 144-2 141:5 148-7 177-1 151-9 133-1 
TT. i... c0nceatibh 151-5 117-4 158-4 159-9 140-9 141-4 148-6 177-1 151-8 133.2 
OT ER Se 155-0 148-1 167-1 160-0 141-1 144-9 148-9 178-1 151-6 133-0 
Avril - _— 155 9 149 4 172 3 164-0 136 9 142 4 149 6 173-1 150-5 134-3 
res 155-5 148-8 171-8 163-6 134-0 139-5 150-5 178-1 151-1 134-3 
June. 151-7 147-9 159-7 158-8 138-2 144-6 150-5 178-1 151-8 134-1 
Dntsctinnkekhads 149 9 147 8 151-1 156-6 145 9 149-4 150 5 178 1 151-6 133 6 
ks aboneceneen 148.5 148-2 144-7 154-0 150-8 154-8 150 5 178-1 151-7 134-3 
September 149-6 147-9 140-5 151-3 162-4 158-7 150-6 178-1 152-1 134-3 
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Table 9—Prices of Representative Commodities 
Nore.—Data for 1924 and 1925 were given on page 17 of the Monthly Review for November, 1926, and on page 19 
for January, 1928. 
Flour, Sugar, Sugar, Rubber, Beef Sole Cotton, 
Wheat, First raw, 96° | Granu- | Smoked Hides, Lea- Box Raw, | Cotton 
Month. No. 1 Patents, | Centrifu-}| lated, Sheets No. 1, ther, | Sides, | Ham- farns 
Northern.| Toronto gal, Montreal New Toronto. Tor B. Mill.| ilton. 
Montreal York onto 
Bush, | 2-98’s jute Cwt. Cwt Pound Pound Pound | Feet | Pound | Pound 
Monthly average 8 $ S $ $3 $ $ 
arsenate tng a 2.371 11.42 7.9435 9.903 4868 .326 .80 547] .3213 649 
‘ 2.511 13.837 | 15.406 17.022 3468 226 725 -534] .3426 . 767 
1.649 9.71 5.808 8.909 1683 089 525 .274]  .1508 .357 
1,235 7.65 5.054 6.672 1752 128 441 -262] .2125 404 
1.0837 6.867 7.0063 9.583 2957 117 425 27 2931 .5783 
1.2739 7.40 5.655 8.323 263 -103 .418 .256] .2872 .5008 
1.6409 9.424 3.9714 6.250 727 .128 425 274] =. 235 4376 
1.4946 8.871 3.8808 5.9577 .488 .108 386 .263] .1749 368 
1.4806 8.254 4.29877 6.26096 .37689 1594 .898 -2942} .19047) .3396 
1-6098 8-795 3-8338 5-89 +388 10 = +105 +38 26 | +2022 34 
September........ 1-4375 8 286 3-95881 5-89 “412 +105- +11 38 26 18 24 
a ee 1 435 8 21 4 0838 5.985 428 105- -11 .37 26 1464 34 
November........ 1.40975 8 00 4-14625 5-985 “404 115- -12 37 26 1433 34 
December....... 1.3345 7.93 4.70875) 6.5075 381 115- .12 37 26 1452 34 
January........ 1.3575 7.957 4 5525 6.408 .8757 115- .12 .87 27 1513 34 
February........ 1.3968 8.10 4.5213 6 408 3713 Il - .325 37 27 1568 .30 
1.4278 7.98 4.33375} 6.408 4115 1b - 115 37 27 1539 39 
1 4513 8.034 4 355 6.3175 4108 12 - .12 .37 27 1574 .30 
1.5583 8 58 4 428 6.4125 4091 13 = .13} 37 27 1711 -30 
1.611 8 94 4 178 6 4125 .373 16 - .17 40 28 1826 30 
1.6214 8 94 4 084 6.3175 3507 18 - .19 40 33 1932 .30 
1 597 8 72 402125) 6 1275 3528 17 = .18 40 33 2129 365 
1-45075 8.25 4 334 6.127 .8377. 19 - .2 42 31 2351 39 
1 441 7.943 4.2675 6.127: 3423 .19 = .20 43 31 . 2338 42 
1-451 8 0? 4.2675 6 03°5 37645} .19 - .20 3 31 2228 39 
1-4019 8-045 4-17375) 6-0325 -40764) +20 - -21 45 31 2148 37 
1.4279 7.906 431 6 0325 .4066 .22 - .23 .49 34 2127 37 
1.4216 7.868 4.25 5.9375 .3267 20 = .21 .49 36 . 2052 .345 
1.4815 7-90 4-5625 5-95 + 26483 22 - -23 “49 36 °2124 +345 
1.5651 8-42 4-50 6- .1885 22 - .23 49 36 2243 345 
1.5695 8 483 4.5625 5 8% 18843} .22 - .23 49 36 . 2384 3 
1.4259 8.06 4.3750 5.7 .1942 20 - .21 49 36 2328 37 
1.2093 7.809 4 25 5 1919 20 - .21 49 35 2328 37 
1.188 7.571 4.3195 5 .1931 .19 - .20 49 34 2097 .37 
September. 1.17 7.294 4.0313 5.! 18°8 .19 = .20 49 33 1862 35 
Copper, 
Saxony, etait Wool, Pulp, Pig Steel, |lectro-| Lead, Tin Spelter, 
Month. Mont- T & we 4 Blood, | Ground- Iron, Mer- lytic, | Mont- | Ingots, Mont- 
treal. oronto. | Toronto wood, Basic. | chant | Mont- | real. | Straits, real. 
No. 1. Bars. real. Toronto 
Pound Yard Pound Ton Ton Ton Cwt. Cwt. Pound Cwt. 
Monthly Average $ ? 3 $ $ $ $ $ 
Seana: 1.187 . 233 .60 36.83 | 66.21 21.19 6.53 5805 8.54 
SESE eer 1.452 .807 40 54.58 | 74.83 | 21.60 8.87 . 607 10.15 
1921 7677 215 .20 30.17 | 64.08 16.33 5.74 377 6.83 
1922 83 .187 217 28.08 | 43.67 16.04 6.22 363 7.40 
1923 . 868 .1914 .312 30.17 | 53 00 | 17.03 7.15 4746 8.40 
MN dowcte cb Seswke we 9095 .1816 .308 23.16 57.50 15.31 8.08 533 8.01 
Se eae 8558 .1743 .40 22.41 48.75 16.17 9.10 5925 9.20 
Be Su cstekd te ikaies . 7807 1681 306 21.833) 45.00 15 $2 8 208 6601 8.95 
1927... oH naaacesnceees 7037 1679 26125 20.667) 45.00 | 14.939 | 6.7875 65729 7.88 
RE 5 <paaksackie 7677 165 +30} 27-00-33-09] 21-00 | 45-00 | 16-15 8-25 6625 8-90 
September.......... 7677 165 +30) 28-00-30-00} 21-00 | 45-00 | 16-15 8-20 705 9-00 
NL. ss shevosies 7366 165 30} 28.00-30 09} 2190 | 4500] 16 15 8 15 72 8.925 
November. ....... 366 165 +29) 28.00-30 00] 22 00 4500 | 15 75 8.00 7125 8 85 
December. ........ 7366 165 28 30 00} 22.00 | 45.00} 15.45 7.80 677. 8 60 
1927 
January 7366 165 °27 = -28 30-00} 22.00 45.00 14.95 7.65 675 9.00 
7366 165 28 00-30 00} 21.00 | 4500] 14 87 7 55 6925 8.225 
6847 165 28 00-30 00} 21.00} 45.00] 14 55 7.70 70 8 275 
6847 165 25) 27 00-30 00} 2100] 45 00 14 80 745 69 7.95 
6847 165 .25] 25 00-30 09} 2100; 45009] 14.80 6.90 .67 7 63 
6847 165 25] 25 00-30 00} 2100 | 4500] 14 45 6 6! 6725 7.825 
.6847 1625 .27] 25 O29 00) 21.00 | 45 00[ 1445 6.40 65 7.73 
6847 1625 -27] 25 00-29 09) 2000) 45.00] 15 15 6 40 65 7 95 
6847 175 26 = 27] 25.0)-29.00} 20.00] 4500] 15 05 6 15 2 7.85 
October ....... eebes 262 .175 | .26 = .27] 25.00-29.00} 20.00 | 45.00] 15.05 6.00 7.65 
November.......... 262 175 27| 25.00-29 00} 20.00] 45.00] 15 30 6.15 7.225 
December........ *7262 175 | +27 - +28) 25-00-29-00} 20-00 | 45-00 | 15-85 6-45 7-2 
ee 7262 175 28 - .29) 25.00-29 00) 20.00 | 45.00] 15.85 6 40 A 717 
PODCUREY....000000005 7262 175 81 = .32) 25.00-29.00} 20.00 | 45.00 | 15.90 6.10 55 7.15 
OO PEERS +7262 +175 .83 = .34] 25.00-29.00} 20.00 | 45.00] 15.875] 5.95 545 7 2 
ssssnbasorsceas oe 7016 175 34] 25 00 29:00) 20.00] 45.00] 16.00 6 00 5475 7.275 
Chis sicbdsainenss .7016 175 -36] 25 00-28 00} 20.00 | 45.00] 16 15 5 80 .55 7.625 
Pi eceenaésénetsee -7016 175 .36] 25.00-28 OO} 20.900 | 45.00] 16 55 5 90 .5225 7.70 
Md. usdne~sacsdea 7016 175 387] 25.00 28 00} 2000 | 4500) 16 55 5 80 495 7.75 
PED... wisncunse den 7016 175 87] 2500-28 00} 20.00 | 45.00] 16.55 6.00 -505 7.80 
Septem ber.. .7016 16 361 25.00-28.001 20.00 | 45.001 16.89 6.10 4975 7.80 

















number of January, 1928. 
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Nore—Data for 1924 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the 











Imports of Merchandise for Consumption in Canada. 



























































Month. Vege- Ani l W 5] I ] Non- N Chemic- Miscel- 
ge nima 00x ron anc Non Non- 
Rel table an its Pro- | Ferrous | Metallic yey —_— 
po Products Paper. | ducts. | Metals. |Minerals. edaaie Pmt 
-_ $000,000 | $000,000 | $000,000 $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 
1 
ee ; 91-5 17-9 4-6 3-9 23-4 4-3 14-3 2-7 6-1 
July 88-6 18-4 4-1 4-1 20-1 3-9 14-9 2-5 5-0 
August . 89-6 17-7 3-8 4-2 1-1 4-4 13-5 2-6 6-0 
September 85-6 16-3 3-9 4-1 18-9 4-6 15-3 2-7 5-7 
October 88-1 18-5 3-9 4:5 17-2 3-8 15-4 3-0 5-5 
Novempber.. ped 87-7 20-6 4-3 4-3 25-5 4-9 14-3 3-2 5-4 
December.......... 81-7 20-2 4-1 3-6 14-2 4-9 14-1 2-4 4-6 
1927 
see 78-8 15-5 4-3 3-4 14-6 4-1 11-7 1-9 6-9 
February 74-7 14-7 5-0 3-6 16-2 4-0 9-6 2-3 3-4 
i nthesescsene 110-6 22-7 7-0 5-2 28-6 5-6 12-7 3-6 5-2 
i <stomnonsesss 74-3 12-6 3-9 3-4 22-6 4-0 8-4 2-2 3-9 
onadeascasnabe 94-4 20-0 4-9 4-2 26-6 4-8 12-4 3-4 4-9 
June 101-0 23-3 4:3 4-6 24-4 5-0 16-9 3-0 5-1 
TES dckemnad <b 91-4 20-5 4-9 4-3 21- 4-5 13-2 2-6 5-6 
I act bok 99-3 19-4 5-1 4-6 23-2 5-1 15-1 2-6 7-3 
September......... 91-8 19-1 5-4 4-2 20-7 5-2 14-9 2-9 5-5 
October.......... 93-9 20-8 4-9 4-6 18-5 5-8 15-0 3-4 5-7 
November........ 94-3 23-6 5-4 4:5 16-7 6-0 14-5 3-3 5-7 
December......... 83-3 21-4 5-6 3-8 14-5 5-0 11-1 2-2 4-3 
1928 
SS. 79-5 16-5 6:5 7 3-6 15-6 4:2 9-9 2-0 3-5 
February......... 85-9 17-3 7:0 7 41 20-2 4-6 9-7 2-3 3-9 
March ~~ 120 4 23.7 7-6 6 57 35-1 5-9 12-0 37 5-1 
Tc epenesscase’ 78-5 14-8 4-6 +4 3-7 24-8 4-4 7-2 2-6 4-1 
Pi schabbessxss 113-6 21-2 6-4 5-4 5-0 35-4 5-7 14-5 4-4 5-7 
Pia s¢kseeeeb souks 110-7 21-2 6-0 +2 4-9 32-9 5-7 14-8 3-1 6-0 
July... 103-4 19-4 5-3 1 4-8 29-9 5-7 13-5 2-8 5-9 
eee 114-2 19-5 5-3 ‘7 5-2 33-5 6-2 15-7 3-0 7-0 
September. 106-1 19-4 5-6 6:5 4-9 28-0 5-9 16-2 3-1 6-5 
Exports of Merchandise from Canada. 
Total : . 
- - wes Tron 7 Chemi-| Miscel- 
Total Total | Exports . y Non- 
Month. Exports} Foreign} of Can- Tex- Cont = ee Metallic] °#! and | laneous 
of Exports} dian tiles. |,” wo Ferrous! 'Miner- | Allied | Com- 
Mdse. lofMdse.| Pro- Paper.| Pro- | Metals a Pro- | modi- 
— ‘ duce ducts. i ducts. ties. 
$000,000} $000,000) $000 ,00( $000,000} $000,000} $000,000} £000,000} $000,000} $000,000} $000,000} $000,000 
1926 
June... 119-4 1-2 118-2 0-7 25-6 5-5 5-8 2-9 1-2 1-1 
July : 111-6 1-3] 110-3 0-8 26-7 5-0 8-2 2-2 1-2 1-6 
August... 4 91-7 1-0 90-6 0-7 25-9 4-8 7-8 2-2 1-4 1-6 
September...... 93-3 1-1 92-2 0-8 25-6 6-3 6-2 2-3 1-2 1-7 
October... i. 131-5 1-2] 130-3 0-7 26-4 6-7 6-9 2-6 1-6 1:8 
November.... 154-0 1-7 152-4 0-7 25-3 7-7 7-7 2-9 1-7 1-5 
December. . 139-8 1-4} 138-4 0-4 22-9 6-8 6-5 3- 1-4 1-3 
1927 
Janusry........ 85-3 1-2 84-1 . 7 0-4 19-6 5-8 6-7 2-6 1-5 1-4 
February... 79-8 1-3 78-5 7 8 0-8 19-6 5-8 6-4 1-9 1-3 1-3 
| Pee 107-2 1-6] 105-6 . 8 0-9 27-5 8-5 7-6 2-4 2-0 2-1 
April..... ial 78-4 1-1 77-3 3 7-8 0-7 16-8 5-4 4-7 1:3 1-1 1-2 
SRR 111-3 1-5} 109-8 . 9-1 0-7 23-3 5-9 7-3 2:1 1-2 2-1 
_ a 107-2 1-5 105-7 5-0 12-5 1-2 27-0 5-9 8-0 2-4 1-4 1-3 
July. 80-8 1-4 79°4 “4 14-1 1-2 24-8 4-4 8-3 2-1 1-7 1-4 
A Ee 96-0 1-8 94-2 2-7 15-9 1-0 26-8 5-5 6-9 2-4 1-5 1-6 
September. . 99-3 1-9 97-4 ‘7 16-3 1-1 25-4 5-3 9-4 2-2 1-4 1-5 
October 105-8 1-9 103-9 3-5 18-3 1-1 23-7 5-7 6-5 2-2 1-7 1-2 
November... . 155-5 2-4 153-1 “8 19-3 1-0 24-6 5-0 6-8 2-4 1-8 1-4 
December. . . 132-2 1-9 130-3 1 15-1 0-8 21-8 4-5 8-5 2-3 1-4 0-9 
1928 
January....... 84-4 1-9 82-6 3-3 13-4 0-8 19-4 4-8 6-5 2-0 1-5 1-0 
February. 90-4 1-8 88-6 6 11-3 0-6 22-6 4-7 7-9 1-7 1-4 0-9 
Mareh..... 109-1 2-2) 1070 0 12-8 0-8 28-3 5-6 10-1 2-1 1-9 1+4 
ee 60-5 1-5 59-0 2 6-6 0-3 17-5 42 59 1-3 1-0 0-9 
ae 120-2 2-1 118-0 7 10-5 0-5 24-3 5-8 8-8 2-2 1-5 1-8 
as useenbas 109-1 2-0} 107-1 0 11-0 1-1 25-0 5-6 8-7 2-3 1-6 1-9 
July... 127-4 1-8 | 125-5 ‘7 16-2 1-2 25-5 5-9 9-3 2-4 1-6 1-6 
August......... 113-9 1-4 112.5 6 16-4 1-2 25-4 7-2 9-1 2-4 1:5 1-6 
Septem ber 111-9 2-0} 109-8 8 17-6 0-7 23-8 6-5 8-2 2-4 1-4 1-6 
































































































































MONTHLY REVIEW OF BUSINESS STATISTICS 21 
Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazette). 
Nore.—Data for 1924 and 1925 were given on page 19 of the Monthly Review for October, 1926, and on page 21 for 
January, 1928. 
Gold 
Surpius Per- held by 
of centage Issues | Finance} Per- Notes 
Demand| Notice | Current | Notice of Invest- | Call Dept. nian in 
Last Day of | Deposits} Deposits} Loans | Deposits} Current | ments | L Domi- inst | of gold | Hands 
Mont’ over | Loansto} Hold- | Else- nion | Notesin to of 
Current | Notice ings where | Notes | circul- | Notes | Public! 
Loans | Deposits ation 
$000, 000 p.c. $000, 000 p.c $000,000 
1925— December 597-4 | 1,318-9 903-3 | +415-6 68-6 549-6 258-6 | 227-2 134-7 59-3 176-0 
1926—January 524-0 | 1,316-3 869-6 | +446-7 66-0 562-7 256-3 214-1 127-4 59-5 172-9 
509-5 | 1,332-8 862-7 | +470-0 64-8 564-3 264-6 196-6 120-9 61-5 176-2 
559-7 | 1,337-6 900-4 | +347-2 67-3 576-7 | 240-4] 182-6 95-3 52-2 166-5 
537-3 | 1,340-5 931-0 | +409-5 69-5 549-8 | 205-8 184-9 88-5 47-9 175-3 
539-2 | 1,334-8 926-5 | +-408-3 69-4 544-2 216-7 171-7 92-7 54-0 173-2 
552-5 | 1,328-2 931-5 | +396-7 70-2 539-6 | 243-0 | 175-7 95-0 54-1 177-7 
539-1 | 1,329-9 941-5 388-4 70-8 530-2 | 238-6 | 174-6 99-9 57-2 183-3 
532-5 | 1,343-1 945-3 | +397-8 70-4 528-2 245-2 181-4 110-2 60-8 177-6 
558-4 | 1,335-9 959-9 | +376-0 71-8 527-7 | 260-8 | 187-1 113-9 60-9 181-5 
575-9 | 1,347-6 983-4 | +364-1 73-0 506-3 267-9 193-3 116-1 60-1 199-2 
602-9 | 1,367-3 986-4 380-9 72-2 480-7 | 288-9 | 207-8 124-4 59-8 189-4 
608-9 | 1,3°2-8 970-1 | +402-7 70-8 483-6 272-6 210-4 128-1 60-9 190-2 
559-7 | 1,381-5 962-5 | +418-9 69-7 495-9 290-0 171-6 92-9 54-2 168-3 
536-5 | 1,389-6 959-0 | +430-6 69-0 507-6 285-1 173-3 93-4 53-9 175-5 
551-1 | 1,396-8 995 - +401-8 71-2 509-8 277-6 172+2 97-8 56-8 177-9 
564-9 | 1,405-2 | 1,022-5 | +382-8 72-8 527-6 | 240-0 181-6 101-2 55-8 183-9 
583-4 | 1,389-8 | 1.022-7 | +367-0 73-6 530-1 256-1 169-6 103-7 61-2 175-6 
595-4 | 1,380-3 | 1,027-2 353-1 74-4 533-8 258°8 177- 105-7 59-8 193-1 
551-1 | 1,379-0 | 1,016-3 | +362-7 73-8 541-7 239-9 177-3 104-1 58-8 186-8 
August.... 571-3 | 1,389-7 | 1,025-6 | 4344-1 73-8 536-0 253-3 186-3 106-2 57-0 179-6 
September} 596-2 | 1,395-3 | 1,035-9 | +359-4 74-2 532-8 | 260-5 183-2 108-8 59-4 186-8 
October. 648-4 | 1,406-0 | 1,062-4 | +343-6 75-6 519-2 271-8 192-3 112-4 58-4 195-2 
November 710-3 | 1,431-0 | 1,079-4 | +351-6 75-3 487-7 298-6 213-6 135-1 63-3 193-5 
December.| 684-4 | 1,444-5 | 1,082-7 | +361-8 75-0 529-4 | 290-6 | 220-8 127-7 57-9 192-4 
1928—January...| 635-4 | 1,466-1 | 1,099-0 | +376-1 74-4 552-0 | 242-7] 178-7 96-4 54-0 174-2 
February.. 628-9 | 1,477-8 | 1,100-2 | +377-6 74-4 555-0 227-7 176-4 91-0 51-6 173-8 
March..... 647-8 | 1,487-7 | 1,148-8 | +339-0 77:2 544-1 225-3 188-6 93-0 493 190-1 
April... 678-8 | 1,511-8 | 1,175-4 | +336-4 77-8 541-4 | 235-1 192-3 94-9 49-7 180-0 
May.. 698-1 | 1,516-2 | 1,207-4 | +308-8 79-6 535-4 262-7 | 204-9 97-2 47-5 176-7 
June .. 697-3 | 1,487-9 | 1,184-9 | +302-9 79:6 531-5 | 239-8 | 200-8 80-8 38-8 194-1 
SS ae 674-5 | 1,489-1 | 1,187-9 | 4321-2 78 4 508-4 275-9 199-7 74-8 37-5 184-2 
August.... 659-6 | 1,482-5 | 1,167-4 | 4315-1 78-8 500-5 | 315-3 196-8 76-9 39-0 190-7 
Table 11—Banking and Currency—(b) Indexes? 
Gold 
held by 
Call Call Issues of | Finance | Notes in 
Last Day of Demand} Notice | Current | Invest- Loans Loans omi- Dept. Hands 
Month Deposits | Deposits; Loans ment in Else- nion against of 
Holdings | Canada where Notes | Notes in| Public? 
circul- 
ation 
1925—December....... 109 106-6 88 123-6 115 128 92 120 92 
1926—January.......... 105 107-7 88 129-9 114 138 91 109 98 
February......... 104 108-2 87 126-1 125 136 86 105 100 
SS EES 113 108-5 89 127-7 128 124 82 91 94 
i ccks 0045 eed 106 108-4 91 121-8 139 104 82 86 100 
irises viowpenes 106 108-4 91 119-4 138 109 83 88 109 
ls cabckeans 106 109-0 93 117-7 138 122 79 92 102 
| Ses 106 109-5 94 115-8 137 124 81 95 106 
Pe ae 103 122-0 95 115-9 135 126 82 105 104 
September........ 109 110-7 94 113-6 134 12 83 109 104 
October..........-. 106 111-7 95 110-7 134 141 82 106 107 
November........ 111 111-1 95 111-8 123 136 86 107 99 
December........ 111 110-9 95 108-7 128 135 85 104 100 
1927—January.......... 112 113-2 97 114-5 134 158 7 80 95 
ebruary......... 109 112-9 96 113-4 147 149 75 81 99 
OS SEE 111 113-3 98 112-9 145 143 7 93 100 
OM sa dctsisanes 111 113-6 100 116-8 150 121 80 97 105 
fay.. 116 112-9 101 117-4 72 129 7 93 102 
June... 114 113-2 102 116-5 180 130 82 102 lil 
ee eee 198 113-6 102 118-3 181 125 80 99 108 
SS Pree 110 126-2 193 117-6 186 131 84 101 105 
September........ 116 115-6 102 114-7 189 135 81 105 107 
October.......... 120 116-5 103 113-5 189 143 82 103 105 
Novem ber....... 130 116-4 104 113-4 194 140 85 116 101 
December........ 125 116-8 106 119-0 205 144 89 104 101 
1928—January.......... 127 120-0 110 127-5 224 132 75 83 99 
February......... 128 120-0 111 131-4 233 124 77 79 98 
RS 130 120-6 113 120-5 230 116 84 89 107 
oS Seer 134 122-2 115 119-9 241 119 85 92 103 
MM lscctedsae< eds 138 123-1 119 118-6 261 132 03 93 103 
Sin gnddewswete 134 122-1 118 115-9 257 120 91 78 112 
Mas caheces ced 133 123-4 117 111-1 258 143 90 ? 107 
August 127 193-4 117 109-9 242 143 89 73 112 





























1 Includes both bank and Dominion notes in the hands of the general public, but not Dominion notes in the possession 


of the banks or the central gold reserves or bank notes in the hands of banks other than the bank of issue. 
® Corrected for seasonal variation and expressed as a percentage of the monthly average for 1922 to 1925. 
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Table 12—Index Numbers of Security Prices, Weighted. 













































































1, Common Stocks. 
Industrials. | Utilities. 
g § 
Month, Food . $ * _ 
Iron Pulp Textiles} and $ 5 2 £5 
Total and and | Milling} Oils and Allied ? = | Total g a 
Steel. | Paper. Cloth- | Pro- 5 g | | og 
ing. | ducts. 5 z 3 = ee 
(a = f OG 
1923. | 
August ince 58-8 67-2 80-9 66-1 ]..... 77-5 38-3 38-5 || 79-5 | 95-7 | 88-2 49-6 
September..... F 58-5 66-5 79-2 ae Ree 77-5 38-4 39-0 || 79-1 | 93-7 | 89-7 51-4 
October........... 58-2 65-1 76-7 a Pe 77-8 39-7 39-5 || 79-5 | 94-0 | 89-5 52-1 
November........ 58-0 66-5 75-2 eS Ree 75-9 39-3 40-2 | 80-1 | 95-2 | 80-4 52-0 
December......... 59-3] 71-4] 76-6] 68-4]...... 76-0} 41-5 40-8 || 81-5 | 95-5 | 91-3] 55-0 
|| 
1924. | 
January............ 61-7 75-2 78-9 ag 0 Ee 77-9 _. Ae 43-4 |) 83-4] 97-3. | 92-7 | 57-1 
February........... 52-7 77-7 80-7 > * See 76-8 _ ee 43-9 || 84-9 | 97-7 | 92-5 60-5 
Rs sksCenwesk 62- 80-5 78-1 af ee 75-3 44-0 44-2 || 83-4 |] 95-5 | 94-3 59-9 
Sncsgsibe tas oncte 59-6 74-8 75-2 Ss eee 70-9 42-3 2-8 || 83-5 | 96-3 | 92-2 59-2 
. cakehs ek 59-2 71-6 75-2 ob 70-8 41-9 43-0 || 84-8 | 96-6 | 92-7 62-1 
PE ccsiubaviessot 59-2 71-7 73-7 of Ree 71-2 43-3 ]..... 43-0 || 85-1 | 95-6] 94-3] 64-5 
BS. cbabsSencce’ 59-5 73-9 73-1 _. | Pee 70-0 45-7 43-6 | 85-9 | 96-4 | 95-1 65-2 
a 60-9 74-7 75-0 SEee Bases 71-2 46-6 ]..... 44-9 || 86-4 | 96-7 | 96-2 65-9 
September......... 62-0 78-4 74-0 ee 73-2 48-8 ]..... 46-3 | 85-6 | 94-9 | 99-0 66-4 
October............ 61-1 77-9 69-6 3 ae 74-9 49-7 45-7 || 86-8 | 95-1 | 99-4 69-3 
November........ 62-0 81-0 68-4 a 76-9 50-5 46-9 || 88-2 | 98-1 |] 99-8 68-2 
December......... 63-4 83-3 70-1 79-5 77-6 2-6 47-6 || 85-0 | 97-0 }100-0 61-1 
iH 
1925. i 
January............| 66-0] 85-4] 70-1] 85-2]....... 79-4] 59-7 ]|......] 50-5 |] 85-3 | 96-4] 98-0] 63-4 
February........... 69-8 88-9 71-0 SEM Woksiacs 81-2 65-9 }..... 55-9 | 86-1 | 96-1 | 97-3 66-2 
cc thcbescact 69-2 85-5 71-7 ll ee 79-3 65-4 |. 56-0 || 85-2 | 93-6 | 98-8 7-4 
Re 69-2 86-2 71-3 86-0 ]..... 80-7 67-5 |. 56-0 || 84-3 | 91-7 | 98-1 68-1 
RR REP oe 70-9 86-5 69-9 86-2 85-5 68-5 59-9 || 85-2 | 92-1] 98-9 69-S 
RE. : . 72-4 86-2 71-8 ft eee 86-8 a ee 61-2 | 85-0 | 90-0 [100-3 72-8 
chsh ace a 74-6 84-9 72-5 te ree 89-3 75-0 64-7 I 86-1 | 91-0] 99-7 73-8 
August....... 80-0 87-4 76-8 Be Bais 91-8 82-3 71-9 || 88-3 | 92-2 1100-9 78-1 
September....... 81-0 89-8 74-8 ie APS 94-2 92-0 72-1 |) §9-4 | 93-4 ]101-6 79-0 
October Eoeeseke 85-0 90-1 74-5 ime A 95-8 ap ee 81-4 | 91-1 | 95-6 1101-3 80-4 
November........ 84-7 89-3 75-3 i h Be 95-4 93-7 81-3 || 90-5 | 95-4 1100-9 79-0 
December. ........ 86-9 90-6 83-0} 96-9]...... 96-5 93-1 ]..... 81-9 || 90-4 | 94-0 101-9 | 80-8 
1926. | 
Jamuary............ 91-9 90-4 86-1 . ) sa 98-8 91-9 ].... 91-5 || 91-6 | 95-7 81-5 
February. fet 98-5 95-7 90-2 104-9 |. 99-8 92-1 ]......]104-0 | 95-3 | 100-8 83-2 
March..... — 93-9 95-7 87-6 100-3 98-2 ne Bicaes 95-4 || 94-2 | 99-5 82-4 
Si hecsdesnswanee 92-6 95-3 87-5 93-8 |. 97-1 88-7 94-3 | 94-8 | 99-5 “§ t+4 
RR Re 90-7 93-8 85-2 91-2 96-5 92-7 |. 91-2 | 95-6 |101-2 3 84-1 
SEs skekisdin cece 93-2 96-3 82-4 35-6 97-2 95-7 97-2 | 97-8 |103-7 4 95-7 
Sale par Ree 96-2 97-6 90-0 95-0 |}..... 99-7 99-5 98-4 i 98-5 1105-3 . 84-9 
OS Seas 101-1 100-0 97-6 aS eee 100-2 101-4 |. 104-5 |}100-5 |106-1 . 89-1 
September.........] 105-6 102-3 105-1 103-7 100-8 105-1 |. 108-7 |100-9 |106-8 . 89-1 
October......... 103-8 | 102-8] 105-0] 101-6 98-2 | 104-0 105-4 ||100-8 |105-1 | 99-6 | 91-8 
November......... 106-3 104-5 106-2 105-2 101-3 107-9 |. 108-4 101-5 {105-8 | 99-9 92-4 
December..........| 107-0 | 106-6] 105-5 | 106-1 104-6 | 108-0 107-2 || 99-8 |106-8 |101-1] 85-8 
1927. i 
January.......... 108-9 | 108-7 99-1] 105-5] 111-7 | 110-5] 106-9 | 95-9 [113-5 |\108-1 |105-9 {101-0 | 113-3 
February....... 114-1 124-2 98-1 115-5 119-7 113-9 111-3 4108-6 {114-8 ||115-0 |115-3 |107-7 | 116-4 
OS a eae 117-1 133-9 98-2 122-2 123-8 116-2 7 117-9 | 117-6 [107-4 | 121-1 
| ee 121-1 146-4 98-6 123-4 122-9 118-9 20-4 1115-4 |107-8 | 131-2 
aS ae 124-6 155-8 95-7 123-4 123-2 119-1 22-3 |115-4 }105-1 | 137-5 
RR aay 121-5 158-0 94-2 123-1 118-7 115-1 20-3 |113-1 1107-6 | 134-7 
July sebektase 120-6 154-4 97-4 123-8 120-0 115-9 21-6 |117-4 |107-7 | 131-7 
See 130-7 165-0 103-4 126-2 135-0 121-4 25-6 | 119-4 J111-7 | 188-7 
September : 146-1 185-1 112-5 139-6 161-1 131-6 27-1 |117-4 |108-5 | 147-0 
October a 154-5 187-8 134-7 159-9 168-4 137-1 29-8 |124-3 |108-5 | 143-9 
November.... . 158-2 199-1 141-0 171-7 169-6 134-9 1130-3 |125-1 1108-7 | 144-0 
December : 161-6 213-5 135-9 183-7 168-1 136-7 35-8 |132-4 112-7 | 147-0 
1928. 
January....... 3 172-5 224-1 151-6 187-7 173-8 140-3 70- 4 1136-2 [132-1 |115-5 | 147-8 
February.......... 167-6 | 213-5 | 153-4] 182-6] 165-8] 187-0 66: »-§ 1135-1 1128-0 ]116-7 | 150-1 
arch sag 172-4 224-3 156-0 176-7 171-9 133-8 h2-5 9-0 137-6 |134-5 |119-3 | 147-3 
a ee 177-0 | 249-8] 1600] 190-4] 177-0] 136-4 165-4 |181-9 |177-9 |139 5 |132-8 |120-8 | 151-0 
aes pT 255-7 156-3 184-9 193-6 134-0 169-7 |187-3 |183-4 |150-6 |137-7 |124-4 | 175-0 
aaa ato basic Lae 230-8 127-0 175-8 180-8 123-0 157.3 |165-0 [177-5 (139-1 [127-6 |119-4 | 160-1 
FR ae 169 8 234-7 114-6 176-1 186-2 120.0 155-7 | 187-4 1175-9 |140-6 |129 2 |118 0 | 162-1 
August sdeckull Ee 222-2 100-7 169 9 186 3 116 5 152 8 |158-6 |181-8 |136-1 129 5 |115-6 | 150-7 
September........ 186-6 247-3 108-7 178-9 210-8 117-7 155-5 |175-4 {210-5 (143-4 [136-2 [118-6 | 159-7 





The indexes of common stocks are expressel as a percentage of the average price during 1926, while the preferred 
stocks and bonds are based on 1913 regarded as equivalent to 10) p.c. From 1923 to 1926 inclusive, the compilation of the 
common stock indexes incluied 52 stocks, while, beginning with January 1927, 112 stocks were used. Furth-r information 
in regard to security prices may be obtained free upon application to the Dominion dtatistician, Dominion Bureau of 
Statistics, Ottawa. 
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Table 12—Index Numbers of Security Prices, Weighted—Concluded. 
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1. Common 





Stocks—Con, 
Month. General 
Banks.| Index 
Number 
1923 
August......... 87-1 67-6 
September.... 86-1 B7 +2 
October ....... 84-9 66-9 
November.... 85-0 67- 
December..... 85-1 68 
1924, 
January....... 85-6) 70-3 
February...... 85-7 71-3 
March......... 85-4 70-5 
i 84-5) 69-0 
ee 84-3 69-1 
SN esShcsasuen 84-1 69-2 
RES Ra 84-3 69-¢ 
Se Tee 84-5 70-¢ 
September..... 86-4 71-2 
October....... 88-9 71-3 
November.... 91-0 72-5 
December..... 90-7 72:3 
1925. 
January........ 91-1 7 
February....... 91-4 76 
March........ 91-9 75 
eee 91-2 75 
IL 6 sdhodiiin'e 91-3 76: 
MD. cvcanaskak 92-4 77 
Rite da ca del 93-3 79 
BN. 6 oa550.0 94-1 83 
September.... 96-1 84 
October 2 98-38 
November.... 99-1 87 
December..... 99-3 88 
1926. 
January........ 100-0 92- 
February...... 100-3 97- 
March. 99-6 94- 
oS ere 98-8 93-3 
eee 98-6 92-4 
June 99-4 94-6 
July 100-4 6-7 
August........ 100-0 100-2 
September... 100-3 103-0 
October..... 100-2 101-9 
November.... 100-3 108 - 
December..... 102-0 103 
1927. 
January...... 105-9 106 
February...... 106-6 112 
March........ 106-9 113 
ei 107-1 116 
eer 108-9 118 
PE Sawhckisen 111-0 117 
ST widdege cue 114-2 118 
August...... 119-9 125 
September... 128-1 133 
October 124-9 136 
November... 121-¢ 139 
December..... 126-4 144 
1928, 
January....... 129-3 149-3 
February...... 134-4 146-0 
Ms cin sn 500 134-6 149-5 
April 146-7 156-6 
a 146-8) 164-5 
SD tisecmanaae 129-1 143-9 
ERR et 136-7 144-6 
August........ 136 5 141-1 
September... 139-9) 151-6 
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Shares Traded, 
and Call Loans. 
Shares Call 
Traded, | Loans, 
Montreal] .|Canada. 
Number | $000. 
116,886} 98,123 
117,812] 96,919 
98,001} 116,220 
197,994) 110,929 
186,527) 115,527 
347,709) 107,114 
294,207) 111,468 
223,219] 104,230 
167,849] 108,97 
166,466) 101,563 
141,977) 102,335 
137,687] 100,175 
182,538) 103,077 
169,733) 105,565 
269.899] 113,186 
307,917] 122,537 
277,411] 128,198 
393,118] 114,149 
297,577) 117,437 
265,342) 115,704 
189,070) 119,837 
354,476] 111,579 
257,154] 114,467 
290,402) 107,713 
427,009] 111,263 
398,347] 119,730 
637,444] 130,087 
322,674) 143,397 
484,003) 135,674 
512,022] 120,402 
810,918} 131,332 
581,524] 134,556 
323,094] 147,880 
335,398] 143,425 
285,975] 134,533 
270,542) 129,601 
976,079] 139,069 
786,615) 141 839 
735,135] 143 8A9 
484,400) 141,380 
649,887] 150,946 
510,380) 142,205 
531,336) 153,597 
622 040} 153,35? 
709.130) 159,933 
868.605] 177,858 
944.798) 187,366 
419,177] 187,564 
629.007} 192,344 
1,172. 189} 200,321 
1,179,565} 210,990 
1,073,798] 293'333 
1,343,689) 241,965 
1,517,295) 236,612 
1,274,280) 243.972 
1, 393.587} 242,596 
1,603,000) 255,719 
1,727. 793} 269,293 
1,214,858} 2¢8,017 
760.127) 262,520 


259,397 
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Table 13—Canadian Public Finance’. 





























fe P Expenditure Public Debt 
Revenue during month. during month. (end of month). 
Year and Month. - = : Total Grand I . = 
— ost ixcise | Income 'o iran ross ctive| Net 
Customs.| Excise.| Office. | Taxes.| Tax. | !°!- lOrdinary.| Total. | Debt. | Assets.| Debt. 
$000 $000 $000 $000 | $000 $000 $000 $000 | $000, 000} $000, 000) $000, 000 
Fiscal year ended 
March 31,* 
121,501 | 38,182 | 28,865 |120,676 | 54,204 |406,58% 324,813 370, 589 2,819 402 2,418 
108,147 | 38,603 | 28,783 | 85,811 | 56,248 |351,515 318,892 351,170 2,818 401 2,417 
127,3. 42,924 | 20,335 | 98, 55,572 |382,893 320,660 | 355,186 2,769 379 2,390 
141,999 | 48,513 | 29,069 [105,613 | 47,386 |400,453 | 319,548 | 358.556 | 2,774 426 2,348 
156,986 | 57,401 | 31,563 | 90,223 | 56,571 |429,701 336,168 | 378,717 | 2,72 432 2,297 
10, 187 2,677 2,300 | 5,667 1,318 | 24,550 23,381 24,043 2,819 402 2,418 
9,721 | 2,441 | 2,200 | 4,550] 5,706 | 14,859 6,112 6,375 _ — 2,400 
10,503 | 3,625 | 2,300 | 7,585 | 35,899 | 61,238] 42,489 43,314 | 2,857 472 2,385 
8,834 3,192 2,200 6,346 1,333 | 23,839 25, 449 26,914 2,870 481 2,390 
9,630 | 3,807 2,200 7,436 | 3,446 | 28,872 22,497 24,884 2,860 468 2,391 
8,298 | 3,506 2,235 7,297 7,427 | 28,716 17,209 19,452 | 2,864 476 2,388 
7,720 | 3,569 1,800 7,161 2,296 | 24,643 22,629 29,872 2,973 588 2,385 
10,040 | 3,317 2,000 7,516 1,092 | 27,328 16,000 17,803 3,017 641 2,376 
Novem ber........ 8,219 3,526 2,000 7,697 2,248 | 25,826 56, 487 58, 365 2,965 553 2,411 
December........ 7,586 | 3,540 | 2,800 7,320 729 | 23,709 28,539 29,776 2,942 524 2,418 
1925. 
eee 8,025 2,427 2,200 6, 446 614 | 22,859 19,712 20,388 2,910 494 2,415 
February......... 8,353 2,713 1,891 , 909 24 | 22,106 18,959 19,606 2,888 476 2,412 
March.. 10,579 1,694 4,163 5,936 1,135 | 26,433 20,502 21,299 2,818 401 2,417 
RR SG 9,207 3,010 2, 200 2,923 5,502 | 23,231 2,311 2,895 _ - 2,398 
May. 11,019 | 3,62 2,300 6,462 | 37,171 | 61,510 41,903 43,202 2,884 505 2,379 
| EE 10,780 | 3,605 | 2,300] 8,436 702 | 27,851 26,818 28,312 | 2,867 488 2,379 
ht pe 10,666 | 3,816 2,200 8,404 2,687 | 29,148 24, 624 26, 242 2,857 482 2,375 
OS CORRE 10,424 | 3,895 | 2,100] 8,393 583 | 27,356 16,110 18,030 | 2,836 469 2,367 
September........ 11,056 4,087 2,000 | 8,800 | 2,980 | 30,704 17,983 19,991 2,811 451 2,360 
October........... 12,070 | 3,855 2,100 8,906 ,080 | 30,410 29, 63 31, 158 2,835 474 2,360 
November........ 10, 187 3, 681 2,200 8, 659 1,953 | 28,786 49,318 60,853 2,900 517 2,383 
December........ 9,693 | 4,040} 3,000] 8,510 661 | 27,672 22,953 4,405 | 2,862 481 2,382 
1926. 
January.......... 8,909 2,968 2,300 | 7,730 527 | 26,017 26, 192 26,993 2,857 476 2,380 
February......... 10,129 2,820 2,397 6,748 7 25, 603 19, 083 19,746 2,848 467 2,381 
March..... 12,076 | 3,141 | 5,238 | 6,883 883 | 30,060 24,040 | 24,802 | 2,769 379 2,390 
April.. 10,920 | 3,250] 2,300] 5,241] 3,144] 25,120 , 405 , 450 - _ 2,377 
icnedashabas 11, 608 4,077 2,300 | 4,07. 33,562 | 56,911 39, 109 39,725 2,854 498 2,356 
| EERE 12.690 | 3,973 | 2,200 | 9,047] 1,003 | 30,689 26,339 27,878 | 2,829 471 2,358 
Seer 11,710 | 4,368 | 2,300} 9,533]. 3,089 | 32,818 18,962 23,640 | 2,831 482 2,348 
August 12,351 4,523 1,600 | 9,661 627 | 31,059 17,739 22,896 | 2,826 485 2,340 
Septem ber 12,154 | 4,559 600 | 8,686) 1,744 30,771 24,364 26,282 | 2,816 480 2,336 
October......... 12,13 4,583 | 1,900] 9,803 412 | 30,430 : 24,046 | 2,817 487 2,329 
November........ 12,850 | 4,854 | 2,000 | 9,777] 1,949 | 35,264 47,641 50,257 | 2,831 486 2,344 
December . . 10,672 4,094 2,71 9 334 | 28,959 24,513 27,887 | 2,817 473 2.343 
1927. 
January 9,933 2,864 2,000 | 8,025 354 | 25,970 21,226 22,639 2,808 468 2,346 
February 10, 256 3,287 3,114 7,234 299 | 27,125 21,468 23,022 2,772 436 2,336 
Pn, vetiaden 13,606 | 3,682 | 3,200} 6,970 870 | 30,552 20,819 22,923 | 2,774 426 2,348 
SPRE.--20000000-- 26,177 | 8,282 | 4,400 | 7,850 | 39,802 | 88,312] 50,733) 52,366) — — 2,311 
June.... 14,249 | 4,549 | 2,319 | 7,668 1,303 | 31,853 24,738 26,325 | 2,781 475 2,305 
July... 12,843 | 5,204 | 3,315 | 8,112] 3,087 | 34,694 21,616 23,669 | 2,781 486 2,205 
August...... 18,155 5,522 2,200 7,980 694 | 32.855 19,363 21.565 2,782 498 2,284 
September 12,404 | 5,185 2,200 7,120 3,292 | 33.989 25,576 27, 588 2,790 513 2,278 
October bade 13,122 5,393 2,200 8,052 1,350 | 35,329 23,334 27,002 2,793 523 2,269 
November. ... 13,179 | 5,416 2,387 8,457 2,311 | 35,895 51,456 53,627 2,796 509 2,287 
December ....... 11,933 5, 305 a 7,735 1,205 | 32,625 24,077 27,055 2,773 491 2,281 
1928 
January...... 10,952 | 3,640 | 2,536 | 6,816 | 1,391 | 28,628 20,334 21,480 | 2,780 515 2,274 
February 11,989 | 3,378 | 2,400] 6,622 779 | 27,761 22,282 24,051 | 2,768 497 2,271 
March. a whebe 15,567 | 5,06! 3,049 | 6,131 1,243 | 35,187 23,200 25,239 | 2,729 432 2,297 
Siiepesotsnosorees } 30,127 | 9,527] 4,800 | 5,846 | 46,490 | 98,809/ 50,386 | 51,c00} — | — 2,250 
Mivebsebecs 15,173 5,330 2,200 6,822 995 | 32,314 24,507 26,809 2,722 477 2,244 
i 15,470 5,716 2.200 7,422 2,873 | 36,823 26, 563 28,362 2,730 495 2,236 
August 16,193 5,447 2,201 7,5°3 782 | 34,145 25,356 28,039 2,741 511 2,230 
September 15, 361 5,621 2,200 6, 650 1,880 | 33,701 24,820 27,475 2,728 504 2,223 






































1Data from the Canada Gazette. 
investizat on of the public accounts are given as at the end of March and for twelve monthly periods. Figures given as at 
the end of other months are provisional. 


*The Canadian fiscal year commences April 1. 


*F inal figures, based on a complete 
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Table 14—Significant Statistics of the United Kingdom. 
















































































Index 01 Nine 
Wholesale} Bank of England. Clearing 
Price- Barks. 
j ° C4 >s 1s 
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tg orkers. 
679| 3,379) 32-1) 46-7 1,138} 165) 161-2) 128-1) 103-9} 101 285-2) 1,009] 1,603) 119-3) 3.16 
628) 3,454) 23-5) 48-3 1,115; 165) 160-9) 128-1} 103-2) 111 290-1) 1,015) 1,615) 119-5) 3-06 
661) 3,410) 38-9) 55-4 1,088) 164) 160-5) 128-2) 103-3) 105 286-1) 1,024] 1.618] 119-7} 3.06 
618) 3,125) 25-8) 49-5 1,085) 163) 160-4) 128-3) 105-4) 113 292-1) 1,037) 1,652) 119-9) 3 25 
625) 3,398) 31-7| 57-2 1,135} 163} 162-8) 128-3) 104-6) 112 295-6) 1,051] 1,643) 120-4) 3.78 
598| 2,940) 28-6) 53-1 1,221} 165) 162-4! 128 103-3} 105 289.4) 1,026) 1,617) 121-6) 3.84 
578) 2,976, 27-3) 48-9 1,240} 167} 166-2) 128-4) 99-8) 111 287-5; 1,020) 1,612| 120-7) 3.82 
596) 3,414) 37-2) 52-8 1,278} 170) 171-9) 128-5) 101-1) 111 285-0) 1,045) 1,634/ 121-9) 3.69 
593) 3,317) 36-2) 52-0 1,271) 170) 171-2} 128-5) 101-3) 112 288-1) 1,045) 1,628] 128-2) 3.49 
600) 3,448) 47.5) 52-9 1,260} 170) 173-8) 128-6) 101-3) 166 | 296-3) 1,046] 1,656) 126-9) 3.88 
1925 
584| 3,771) 50-9) 55-0 1,320} 171) 170-4] 128-6) 97-5) 107 | 281-2] 1,063] 1,853) 129-0) 3.78 
551| 3,316) 38-5) 55-3 1,331} 169] 168-4) 128-6) 97-9) 106 | 281-2) 1,055) 1,643) 129-2) 4 69 
618) 3,153) 36-6) 55-5 1,308) 166) 164-8] 128-7; 94-4) 106 | 288-6) 1,043) 1,605) 127-2) 4.28 
579) 3,295) 33-7) 48-2 1,292) 163] 161-8) 155-7) 94-4) 105 | 289-8) 1,039) 1,606) 126-9) 4.41 
584) 3,320) 31-3) 51-1 1,295) 159] 159-7) 156-5) 94-9) 107 295-5) 1,049) 1,598) 125-6) 4.44 
618) 3,323) 28-8) 47-7 1,406] 158) 154-4) 157-6) 92-7) 118 293-5) 1,056) 1,624] 125-5) 4.56 
501| 3,499) 27-6) 51-6 1,327| 158} 158-0} 164-3) 90-3) 103 301-0} 1,080) 1,633, 1294-2) 4.28 
452) 3,039) 27-7) 49-5 1,441] 157| 158-0} 162-5) 88-7) 104 295-8) 1,063) 1,611) 127-1) 3.81 
456) 2,996) 28-3) 48-8 1,424! 156) 156-1) 160-5) 88-5) 102 | 293-0) 1,075) 1,613) 128-6) 3.59 
481} 2,629) 33-7) 653-8 1,354) 155) 153-2) 150-3) 86-7) 103 291-6) 1,082) 1.627) 120-5) 3.84 
502) 3,248) 39-1) 48-1 1,314| 154) 156-5) 145-7) 87-0) 111 289-4) 1,072) 1,619) 132-2) 3,94 
7| 3,453) 49-0) 51-8 1,243) 153) 153-4) 144.6) 88-5) 161 | 206-8) 1,078] 1,647) 132-5) 4.84 
542) 3,488) 50-9) 48-4 1,318} 151] 152-1) 144-5) 85-3) 101 287-3} 1,088] 1,637| 132-8] 4.56 
510) 3,140} 32-2) 50-8 1,248] 149) 150-5) 144-6] 85-5) 106 287-0} 1,073) 1,606) 131-6) 4.13 
578} 3,491; 31-9) 53-5 1,166] 144] 148-4] 145-3) 86-5) 108 205-3) 1,064) 1,588| 129-2) 4 41 
530} 3,238} 32-9) 41-5 1,034| 144] 147-6) 145-1) 84-8) 96 294-5) 1,072) 1,590) 128-7) 4.25 
90} 3,202) 24-6) 39-1 1,614" 145) 147.9] 147-6) 84-7) 119 299-2) 1,063) 1,590) 121-0) 4.31 
42| 3,233) 27-6) 42-2 1,6397| 146] 146-9) 149-0} 85-5) 119 204-0) 1,084) 1,630) 133-6) 4-95 
18} 3,416) 30-8) 49-2 1,7377| 149) 148-2) 153-4) 84-0) 102 200-8) 1,107) 1,646) 122-8) 4.95 
14) 8,201} 30-8) 42-7 1,5597| 149) 149-4) 154-1) 85-0) 109 289-8) 1,098) 1,634) 135-4] 4-59 
13] 2,92‘; 30-0) 43-2 1,5287| 151] 150-6) 154-3) 84-3] 101 286-6) 1,096) 1,623 196-5! 4-66 
13] 3,538} 34-8) 44-9 1,516?) 152) 154-1) 151-2) 82-8) 105 286-3) 1,110) 1,649) 131-5) 4-7 
13} 3,486} 38-7) 44-1 1,515"; 152) 153-9) 151-4) 83-4) 118 285-8) 1,106) 1,648) 135-9) 4-43 
100} 3,247] 37-4) 38-6 1,3517| 146] 145-8] 149-9) 84-5) 131 | 296-5) 1,119) 1,688) 135-7) 4-50 
442) 3,533] 39-5) 43-7 1,3317| 144] 144-8] 150-1) 79-8) 103 280-2! 1,142] 1,494) 1238-5) 4-18 
580| 3,180} 29 5) 41-6 1,170) 143] 146-0} 148-8) 81-3) Llo 284-0) 1,122) 1,653) 129-0) 4-41 
683) 3.614) 35-2) 49-1 1,082) 141] 145-4) 149-3) 80-0) 104 | 285-3) 1,105) 1,632) 139-0) 4-31 
691) 3.357) 30-7) 41-5 1,045} 140) 145-1) 152-5) 81-3) 98 294 8} 1,109) 1,642) 140-4) 3-72 
732| 3,962) 28-2) 50-3 98%) 141} 145-6] 150-9) 70-1) 111-4) 208-0) 1,110) 1,650) 141-6) 4-34 
662) 3,357; 27-0) 44-9 1,005; 142) 144-8] 150-5) 81-7] 119-0) 298-3) 1,122) 1,649) 141-5) 4-81 
656) 3,438] 26-6) 44-8 1,027) 141) 143-5] 150-2) 81-7) 103-5) 208-5) 1,135) 1,682) 142-0) 4-31 
606} 3,247] 22-3) 47-7 1,044} 141) 144-5} 149-9] 80-2) 102-7) 295-5) 1,123) 1.699) 142-9) 4-31 
601) 3,038] 26-4) 48-6 1,048) 142) 142-9] 149-5) 80-3) 97-5) 204-8) 1,131] 1,658) 14462] 4-31 
606) 3,557; 28-4) 44-9 1,074} 141] 141-9] 150-3) 79-5) 90-8) 292-5) 1,150] 1,710] 146-0] 4-31 
November... . 585) 3,516] 28-2) 57-2 1,126] 141} 142-9] 1'8-6| 80-7) 95-2) 295-8] 1,248] 1,704! 145-0] 4-31 
December... ... 568) 3,331) 30-0) 45-8 1,332} 140) 142-8} 151-5) 82-5) 124-0) 299-8) 1,149) 1,729) 145-9] 4-34 
1928 
January........ 569) 3,933) 31-1) 48-3 1,179] 141] 142-2) 156-4) 79-1) 98-5) 287-5 1,180) 1,747) 147-9) 4-06 
February....... 560} 3,264) 31-1) 45-5 1,137} 140) 142-5) 157-3) 79-2) 98-3] 289-5) 1,141; 1,698) 147-7) 4-19 
MRMBE,. occucens 597) 3,699) 34-0) 53-4 1,042) 141 145-4) 159-3) 79-5) 101-4) 294-8) 1,142) 1.672) 151-7) 3-97 
MR c0+csebes 564) 3,783) 28-5) 45-0 1,136) 143] 147-8} 160-9) 79-7) 89-6) 293-7) 1,130) 1,690) 154 7) 3-88 
| eee: 601} 3,743} 29-9) 46-4 1,101} 144] 148-5) 149-6) 80-0) 105-6) 296-0) 1,134 1,688) 157 8| 3-88 
ee 573| 3,9°7| 26-5) 48-0 1,19") 143) 144-2] 170-9) 81-0) 103-5) 297-6) 1,186) 1 7°6) 152-7) 4-25 
eee 56) 3,36 240) 49-2 1,305) 141) 141-5} 173 1) 79-2} 95-3) 296-9) 1,188) 1,748) 151 7| 4-25 
Auceet ast 527| 3,370) 24-3) 50-1 1,320)... 138-8} 165-7) 78-8) 102-4) 294-7) 1,185 1,732) 154-2) 4-13 
SII, 25 Src cccabetebben.*cbden a States : Fame ‘ ae RAN eet es PEN, cere 























1 Data from the Economist, London, England. 


Ministry of Labour Gazette. 


the Banker's Magazine, London. 


* Data from Board of Trade Journal 


* Data from Monthly Accounts of Trade and N aviation. 
* Compiled by the Stetist, London. 
1 Exclusive of coal miners disqualified for unemployment insurance on account of strike 


* Data from 
* Compiled by 














26 MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 15—Significant Statistics of the United States.—(a) General Business Factors. 











































































































Index of Bank 
Pig Unfilled | Passenger} Index of | Whole- Debit 
Building Iron Orders Auto- Cotton [Industrial] sale O teide 
Contracts} Produc- U.S. mobile |Consump-| Produc- | Prices, N Y © | Imports.” Exports.” 
Awarded!) tion.* Steel Produe- | tion.‘ tion.* Brad- City. 
Month. Co! tion.‘ street’s.* ~—s 
spe Thous- | Thous- 
Millions | ands of | ands of | Thous: | Thous- 11923-1925 | 19130199 | Millions | Millions | Millions 
Dollars.| 10° | ong | ‘Cars. | Bales. | =! ° ° of 
‘| Tons Tons. : > Dollars. | Dollars. | Dollars. 
525 3,223 3,693 317 461 107 138 23,674 389 
601 3,200 3,542 380 501 111 137 20,755 336 386 
562 3,126 3,593 351 571 113 138 21.311 345 450 
516 3,324 3,684 290 569 lil 139 23,754 378 4546 
487 3,237 3,807 220 584 108 138 21,568 376 481 
537 3,091 3,961 13 605 105 139 24,464 361 467 
384 3,100 3,800 197 605 106 140 23,457 359 419 
304 2,938 3,597 261 590 109 136 20,781 311 37: 
621 3.483 3.553 342 694 112 136 24.028 377 410 
604 3,422 3.450 353 619 109 136 23.579 37 415 
552 3,391 3,051 352 111 135 22 875 346 393 
632 3,090 3.053 274 663 108 135 23 813 355 357 
534 2,951 3,142 233 569 105 134 22,937 319 383 
552 2,947 3,196 271 633 107 137 22.054 369 375 
522 2,775 3,148 225 627 105 140 23.387 341 425 
562 2,784 3,341 186 613 103 144 25,117 356 490 
466 2,648 3,454 133 626 98 145 23,809 345 461 
477 2,696 3,93 106 544 99 147 26,509 331 400 
January.... 427 2,866 4,276 206 582 106 147 25,007 338 411 
February . 465 2,890 4,398 291 574 108 147 21,755 353 373 
arch... 593 3,200 4,335 372 109 145 25,847 382 423 
Se 643 3,186 3,872 365 525 109 146 25,082 345 368 
May... 668 3, 284 3,417 426 78 109 146 26,346 355 423 
Se 65 3,082 3,6°7 356 511 108 143 31.37: 317 390 
_ aeons 583 3,072 3,571 338 439 109 143 23.897 316 382 
August ..... 517 3,137 3,624 401 492 112 143 22,224 347 381 
Septem ber. 588 ft a of ey ee eee 144 25, 647 321 426 
ers es ee Re es ee ere eer rere: YRS ere: Dee! Sere 
Table 15—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting ae 2. 
Reserve | Member sss z a) Stock Prices.” 
Banks.* Banks.* sse| 3! PElLSS] Bank Shares 
| | = ef 7 £8 Zoe Debits, | Traded, | —————_——_—_-— 
| ! Total Net |ZEo| SO lSic—}Ees New New Twenty- | Twenty- 
Month Bills |Reserve| Loans |Demand|/~E~| o |o™'s £5 York.* York.* five five 
. Dis- | Ratio |and Dis-| De- |8.5 = £3 |E2a/Eas Indus- Rail- 
counted counts.! posits. 5° a a oO trials. ways 
Millions = P.c. of par Millions | Thou- Dollars | Dollars 
o Pe —- of a value of 4 p.c. of sands of per per 
Dollars.) “©"*- —— : bond Dollars. | Shares Share. Share. 
1926, 
July ee ast 76-31 13,976| 12,846} 3-92 80-56! RO-11) 99-15 27,659 36,732 167-46 95-15 
eee 66) 74-7| 14.179] 12,961] 4-25] 80-48) 89-23] 99-05 26, 233 44, 189 171-96 99-21 
September... | 717] 72-6) 14.395) 13,92} 4-39] 80-42) 89-36] 99-01 25.618 36,90: 172-96 99 28 
October........| 676| 72-8) 14,314) 12,918] 4-52) 89-31) 89-52) 99-41 28.755 40,213 165-54 96-16 
November ... | 645) 72-2) 14,375) 13,033] 4-44] 81-36) 90-42) 99-74 25.780 31,183 175 9° -n4 
December.. 711; 70-1) 14,569) 13,082) 4-38 er 91-19)100- 14 32,577 41,891 178-42 100-44 
| } 
| 393] 78-5} 14,228] 12,972] 4-25] 82-52] 91-97/100-38] 31,258] 34,255 101-47 
j 435 78-5) 14,297} 12,974) 3-88) 82-23) 91-51/100-27 27,439 44,163 107-00 
| 402 79-7; 14.359) 13.00 3-98 82-66) 92-9 |100-71 34,492 49.0°0 108-49 
| | 7 “5 14.353) 13.041; 4-08) 83 19) 94-74/100-67 32,007 49,635 109-37 
| 429 78-8) 14.429) 18,414) 4-13) 83-37) 95-05/101 03 31,270 46,598 116-54 
47/ 7 “6 14.718} 13.381] 4-13) 82-69) 93 48/100 63 33,008 47,630 113-33 
398] 79-7) 14.488} 13,200] 4-13) 82-81) 93-57)100-79 30, 750 38.493 118-70 
401 78-3} 14.697} 13.349) 3-90 83-98) 94-58/101-34 31,653 51,057 116-34 
430 76-3) 14.942) 13.230) 3-88] 84-25) 95-19/101-51 33,369 51,917 121-48 
| 379) 7 4) 15.029) 13.464) 4-00) 85-05) 96-11)!01-59 34,091 50.459 115-04 
November | 77} 71 “I 15,214) 13.951) 3-94) 85-13) 97-23)102-43 33, 282 51,356 120-04 
Decem her | 608), 66-8) 18,433) 13, 785 3-97 85-98) 97-20/102-49 38,938] 62,367 119-3 
1928 | | 
January......../ 23} 73-7) 15.265) 13,888} 3-88} 84-15] 97 -€4/12-40 37,881 56, 963 242-79 117-47 
February... | 493) 74-1) 21.700} 13,716) 3-97) 86-13) 96-50/102-41 32.7°'0 47,165 239-47 115 06 
Moerch.......... } 524| 73-8} 15.410) 13,510) 4-15) 86-04) 95-90'102-58 44,786 84,988 264-26 120-59 
DEE. fethees | 757) 70 2, 15.951; 13,946) 4-31) 86-22) 95-33|102-44 41,778 80. 569 264-69 124-80 
Ptsghsrsncolt O44 68-9! 15,893) 13,628) 4-52] 85-51| 94-49)101-71 45,270 82.164 207-34 125-24 
Se iaccucnen 1,0%2) 68-7; 15,750) 13,244) 4-78) 83-54) 92-04/101-14 45,445 63,741 257-48 119-90 
July..... ; |} 1,088) 68-6) 15.861) 13,185) 5-13) 82-45) 90-62|100 05 35. 085 29 001 259-23 120-18 
[ee 1,029) 69 5) 15,7°9| 12,871) 5-40) 81-€8) 89-66/100-36 33,308 67,704 280 07 1°5-16 
September. 1,026) 66-8) 15,952; 1 226) $40) me : 40,519 90, 907 285-69 124-98 
' ‘ ' 
1 Compiled by the fF. W. Dodge Corporation. 2 Data from the /ron Age. * Reported by the United States Steel 
ration. ‘Compiled by the U. S. Department of Commerce, Bureau of the Census. * Data from Federal Reserve 
Bulletin * Data from Bradstreet's, New York. 7 Compiled by the U. S. Department of Commerce, Bureau of Foreign 
and Domestic Commerce * Data from the Commercial and Financial Chronicle, New Yor * Compiled by the New 
York Trust Co., New York. % Data from the Annalist, New York. Data for 1925 were given in full on page 24 of the 


Monthly Review for November 1926. 
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Tableau 8. Nombres-indices des prix de gros. 

(a) 1. Substances essentielles—Total. Substances végétales. Produits animaux. Textiles. Bois et papier. 

Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimiques et dérivés. 2. Usage ou destina- 
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mee “4 Bs) de sqney Iques marchandises, 
Nord, premiére patente, Toronto. Sucre brut, 96°, Montréal. Sucre granulé, Montréal. 
Gutta Taminé et vuleanisé, New-York. Peaux de boeuf n° 1, Toronto. Cuir a semelle, Toronto, Veau 
— Coton brut, Hamilton. Filés de coton. 
) Laine Sax. Montréal. Guingan, Toronto. Laine, } sang, Toronto. PAte A papier, n° 1. Fer en gueuse, 
nedemh. Acier en barre. Cuivre électrolytique, Montréal. Plomb, Montréal. Lingots d’étain, Toronto. 
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(b) Export.—total. Réexportations. Export. de produits canadiens. Substances végétales. Produits 
animaux. Textiles. Bois et papier. Fer et ses produits. Métaux non ferreux. Métalloldes. Produits chimi- 
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Tableau 11. Opérations bancatires et circulation monétaire. 

(a) Dépéts A vue, DépétsAterme Préts courants. Excédent des dépéts A terme sur préts courants. Pour- 
centage des préts courants aux dépéts a terme. Portefeuille. Préts A vue hors du pays. Emissions de billets du 
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a) 1. Actions ordinaires—Industrielles. De toutes sortes. Fer et acier. Métallurgie et construction. 
Pulpe et papier. Minoterie. Textiles et vétements. Produits alimentaires. Toutes autres. Utilités publi- 
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Tableau 13. Finances publiques. ’ , 
Recettes ordinaires—Douane. Accise. Postes. Contributions indirectes. ae sur le revenu. Total. 
Dé6penses ordinaires. Dette publique—Dette brute. Actif Aen déduire. Dette nette.. EGsbdexctduderdewkes 24 


Tableau 14. Statistiques caractéristiques du Royaume-Unil. 
Product. de fer en gueuse. Compens. interbancaires. Import. de matidres premiéres. Export. de produits 
ouvrés. Chémage. Indices des prix degros) Chambre de Commerce, Statist. Banque d’Angleterre— Réserve 
d’or. Circulation des billets. Dép6ts autres que ceux du public. Circulation de billets de banque. Neuf 
chambres de compensation—Escomptes et avances. Total des dép6ts. Indice des cours des valeurs. Taux on 
es SE Re oT. ceenap hewn ks nainbae els thocdednules (hve usGwaetheswlaeetcouss 25 


Tableau 15. Statistiques caractéristiques des Etats-Unis. 

(a) Facteurs généraux. Contrats de construction accordés. Production de fer en gueuse. Commandes & 
livrer par U.S. Steel Corp. Product. des automobiles. Consomm., du coton. Indice de product. de 22 articles 
essentiels. Indice des prix de gros ‘e Bradstreet. Débits des banques, hormis New-York, Import. Export. 

(b) Finance. Banques fédérales, réserve. Billets escomptés, Proportion de la réserve Opérations de 
certaines bs anques—Préts et escomptes. Dépdts a vue. Taux d'intérét sur papier A 4 et 6 mois. Cours de 
40 oblig. Cours de 10 oblig. chemins de fer. Nombre-indice de 66 oblig. Débits des banques de New- York. 
Valeurs négociées 4 New-York. Cours en bourse de 25 valeurs industrielles et 25 valours de chemins de fer... . . 26 


Section anglaise: Commentaires et table des matiéres. ............... ye re eadde.t Geudeewe 3-7 








REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 


Vol. III OTTAWA, OCTOBRE 1928 N° 10 


STaTISTICIEN DU Dominion: R. H. Coats, B.A., F.S.S., (Hon.), F.R.S.C. 
CHEF DE LA SECTION DE LA Statistique GénféRrate: 8S. A. Cupmore, M.A., F.S.S. 
Apsoint (Statistiques Economiquss): S. B. Smrra, M.A. 











STATISTIQUE COURANTE DES AFFAIRES AU CANADA 
RESUME 


Le volume physique des affaires du Canada s’est légérement comprimé au cours de septembre, 
selon les nombreux facteurs compilés par le Bureau Fédéral de la Statistique. Le ralentissement 
dans la production d’automobiles a été beaucoup plus considérable qu’on ne pourrait |’expliquer 
par les tendances saisonniéres. Les importations de coton brut ont été au-dessous de la normale, 
indiquant que les usines textiles n’achétent pas leurs mati¢res premiéres en quantités usuelles. 
Les importations de pétrole brut indiquent que l'industrie des huiles continue son expansion. 
L’industrie du fer et de l’acier a été encore active sous l’influence de fortes commandes venant 
des compagnies de construction et de chemin de fer. Les contrats de construction accordés 
ont été exceptionnellement importants, six d’entre eux dépassant une valeur d’un million de 
dollars chacun. Les permis de construction donnent aussi un chiffre supérieur au mois précé- 
dent. Les chargements de wagons de chemin de fer ont atteint un maximum pour septembre, 
dont le principal facteur est le transport du grain des provinces des prairies. 

La cote de la bourse a été beaucoup plus forte et les titres spéculatifs ont dépassé leur 
niveau d’aodit dernier. Bien que le nombre de titres vendus 4 la bourse de Montréal n’ait pas 
été aussi considérable qu’en aotit, on alloue une marge pour la différence de longueur entre 
les deux mois, les affaires ont été plus actives en septembre. Les obligations de tout repos 
ont subi un nouveau recul en septembre indiquant que les taux d’intérét 4 long terme sont plus 
fermes. Une réduction dans le volume des préts courants et préts 4 demande au Canada est 
accompagnée d’une réduction dans les dép6ts des banques, principalement des dépéts 4 demande. 


TROIS ELEMENTS CARACTERISTIQUES 
Actions ordinaires. 


La cote des bourses caradiennes a été décidément forte en septembre et l’indice montre 
que l’avancement a été général dans tous les groupes de la classification officielle. L’indice 
de l’ensemble de douze actions ordinaires était 4 151-6 en septembre, comparativement 4 141-1 
en aotit. L’indice de 79 titres industriels donne une avance de plus de 11 p.c. Les 16 utilités 
publiques canadiennes ont avancé en moyenne de 5 p.c., tandis que l’indice de huit compagnies 
étrangéres, principalement utilités publiques, inscrites aux bourses canadiennes, donnent une 
avance de 6 p.c. Les actions de banques ont été irréguliéres, l’indice donnant une avance 
d’environ 3 p.c. seulement. 

Dans les groupes de valeurs industrielles l’indice de six titres divers d’actions canadiennes 
donne une avance formidable de 16 p.c., provenant principalement de la hausse de |’ International 
Nickel. L’indice de trois compagnies pétroliéres a avancé de 13 p.c., tandis que le groupe du 
fer et de l’acier, comprenant 11 titres, a monté de 11 p.c. L’avance du groupe des breuvages 
est de 11 p.c. et 9 titres de pulpe et papier ont monté de 8 p.c. Les minoteries ont monté de 
5 p.c. tandis que les textiles et les aliments ont été beaucoup plus modérés. 

La hausse des actions de préférence, bien qu’assez générale dans les sept groupes, n’a guére 
dépassé 2 p.c. Les indices de 4 textiles et 6 tous autres titres, se sont maintenus en septembre, 
tandis que les autres ont fait de faibles avances. Seize obligations industrielles et d’utilités 
publiques ont avancé de 111-2 a 111-7. 
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Prix de gros. 


La note la plus tranchante dans le mouvement des prix de gros en septembre, c’est l’avance 
des produits animaux. L’augmentation dans ce groupe est contre-balancée par la baisse des 
textiles et des produits végétaux, dont le grain est le facteur le plus important. Les autres 
groupes n’ont pas subi de changements importants. La moyenne générale de 236 denrées donne 
une faible avance. 

Le prix du blé a été un peu plus faible en septembre mais s’est raffermi au cours des derniers 
jours atteignant le 29 septembre $1.21 par boisseau pour le Nord n° 1, comparativement 4 $1.15 
le 19 septembre. Les grains fourragers, 4 l’exception de l’orge, ont été plus forts en septembre 
et l’avoine, pour laquelle la demande dépassait l’offre a été trés forte. Les prix de la farine 
ont été plus faibles, tandis que la farine d’avoine et l’avoine roulée ont été plus fermes parce 
que les moulins manquent de bonne avoine 4 moudre. 

Le marché du bétail a été remarquablement fort, bien que les prix aient un peu fiéchi 
en face du volume des arrivages. La tendance A la hausse dans le marché du pore a été pour 
un certain temps incertaine devant les forts arrivages. Presque toutes les classes de viande 
ont été plus chéres que le mois précédent. Les produits laitiers ont aussi avancé, principale- 
ment & la suite de tendances saisonniéres. Le prix du lait a monté & peu prés partout tandis 
que le beurre et le fromage ont aussi monté A la suite de la forte demande d’exportation. Il 
est maintenant visible que la récolte de coton des états du sud dépassera de beaucoup la moyenne 
décennale et que les prix ont fiéchi en septembre, bien que les ravages des orages tropicaux sur 
la céte de |’Atlantique aient contribué 4 relever les prix dans les derniers jours du mois. 


Dépéts 4 terme. 


Le changement des dépéts 4 terme en aotit est trés modeste. Aprés avoir atteint son plus 
haut niveau dans I’histoire au cours d’avril et mai il y a eu diminution en juin, résultat direct 
des restrictions de crédit qui se faisaient sentir depuis plusieurs mois. Si l’on fait le rajustement 
de la tendance des dépéts 4 long terme comme dans le tableau de la page 4 on constate que le 
recul d’aotit est un peu plus frappant. Er ce qui concerne les variations saisonniéres des dépéts 
& terme il a été déterminé par le calcul basé sur des observations de sept années que les dépéts 
4 terme sont normalement un peu moins considérables 4 la fin d’aoft qu’d la fin de julllet. 
Normalement il y a une continuation ou fiéchissement en septembre et octobre, suivi d’un 
relévement en novembre et décembre. Tout de méme cette variation saisonniére est trés faible. 
La plus grande variation normale est 1-3 p.c. au-dessous de la moyenne mensuelle en septembre 
et octobre et de 1-1 p.c. au-dessus de la moyenne mensuelle en avril et décembre. 


PRODUCTION AGRICOLE 


La qualité du grain d’Alberta et de Saksatchewan a été dépréciée par la pluie et la gelée. 
D’autre part, les récoltes de Manitoba n’ont pas autrement souffert du mauvais temps et la 
qualité du grain 4 l’époque de la moisson était de beaucoup supérieure 2? la moyenne des derniers 
dix ans. La qualité du blé comparativement 4 un étalon de 100, représentant la moyenne 
des dix années 1918-27 est 100 au Manitoba comparativement 4 87 l’an dernier, 94 en Saskat- 
chewan comparativement 4 93, et 95 en Alberta comparativement 4 105. La température a 
été généralement favorable aux travaux de la moisson et le battage ¢tait trés avancé 4 la fin 
de septembre. Les arrivages de blé 4 la téte des lacs au cours du mois ont dépassé 39,000,000 
de boisseaux comparativement 4 8,580,000 l’an dernier, alors que la moisson était grandement 
retardée par une lente maturation. 

La récolte de blé de printemps des Etats-Unis est officiellement estimée le 9 octobre a 
325,000,000 de boisseaux; celle du blé d’hiver a déja été donnée & 579,000,000 de boisseaux, de 
sorte que la récolte totale estimative est de 904,000,000 de boisseaux. 

La récolte de blé dans 31 pays de l’hémisphére septentrional est maintenant estimée A 
3,235,000,000 de boisseaux comparativement 4 2,996,000,000 de boisseaux produits par les 
mémes pays l’an dernier, lesquels pays fournissent 84 p.c. de la production mondiale estimative, 
exception faite de la Russie et de la Chine. La récolte d’Australie est estimée officieusement 
& 152,000,000 de boisseaux, ce qui est beaucoup mieux que |’an dernier. La récolte de France 
est placée officiellement 4 277,669,000 de boisseaux, soit 1,541,000 boisseaux de plus qu’en 1927 
et 45,902,000 boisseaux de plus qu’en 1926. A en juger par les années passées il lui faudra 
importer environ 40,000,000 de boisseaux. Si l’on prend en considération le report de la récolte 
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de 1927 et la plus grande production de l’hémisphére nord, des récoltes moyennes 4ans I’hémis- 
phére sud donneraient un approvisionnement mondial de blé un peu plus grand que celui qui 
était en disponibilité pour la derniére saison. Cette surabondance de blé peut cependant étre, 
jusqu’a un certain point, contre-balancée par un déficit dans la récolte de seigle des pays euro- 
péens et une sous-production en Russie. 

A la bourse de Winnipeg, le blé Nord n° 1 comptant ¢tait coté $1-285 par boisseau le 6 
octobre comparativement 4 $1.14 par boiseasu le 8 septembre. Les exportations de septembre, 
y compris la farine, ont été de 30,900,000 boisseaux comparativement 4 17,100,000 boisseaux 
en septembre 1927. Les wagons déchargés aux marchés intermédiaires étaient au nombre de 
31,251 comparativement 4 7,033 le méme mois de |’an dernier. L’approvisionnement visible 
a augmenté de 31,100,000 boisseaux a la fin d’aotit 4 95,400,000 boisseaux & la fin de septembre, 
et en dépit du fort volume des exportations, l’approvisionnement visible de blé canadien a plus 
que triplé au cours du mois de septembre. 


FINANCE 
Affaires bancaires 


Les traits saillants de la situation bancaire au Canada en aoiit sont une réduction marquée 
dans les préts 4 demande au pays et les préts courants 4 l’extérieur avec augmentation dans 
les préts 4 demande A l’extérieur. Les préts 4 demande au Canada ont été réduits de $12,000,000 
et les préts courants placés 4 I’étranger montrent une diminution de prés de $14,000,000. En 
méme temps les préts A demande placés A l’¢tranger ont augmenté de pas moins de $39,300,000. 
Le déclin dans le volume global des préts et les valeurs autres que les billets du Dominion est 
d’environ $25,600,000, tandis que les ressources liquides immédiatement réalisables ont augmenté 
de $40,500,000. Ces changements indiquent que la position liquide des banques s’est encore 
grandement am(liorée en aot. Les dépéts au Canada ont baissé de $21,500,000, tandis que les 
dépéts aux succursales a |’étranger donnent la forte augmentation de $34,300,000. Comme les 
autres obligations envers le public ont diminué cette augmentation dans le volume global du 
passif au public est trés modérée. 

Comparativement 4 la situation 4 la fin d’aofit de l’an dernier les préts 4 demande A |’étranger 
donnent une augmentation de $62,000,000, tandis que les sécurit¢és du gouvernement gardées 
en portefeuille ont diminué de prés de $19,000,000. L’actif rapidement réalisable a augmenté 
de prés de $55,000,000 comparativement au 31 aofit 1927. Dans la division des préts, l’augmen- 
tation des préts courants est de $141,800,000 tandis que les préts 4 demande ont augmenté 
de prés de $58,000,000. Les trois classes de valeur en portefeuille montrent des liquidations 
au montant de $35,500,000, l’augmentation dans les dépéts 4 demande et 4 terme au Canada 
atteint $181,000,000 tandis que les dépéts 4 l’étranger ont augmenté de $57,500,000. 


Spéculation miniére 


L’indice officiel de 17 titres miniers pondérés sur une base de 1913 =100 était 4 107-3 pour 
la semaine terminée le 11 octobre; c’est le plus bas niveau atteint depuis 1926. En janvier 
1927 il était 4 107, le plus pas pour l’année. 

Deux ou trois groupes compris dans cet indice ont été plus bas que jamais en 1927 et 1928. 
Onze titres de mines d’or et cuivre ont fluctué entre 113-1 et 1389-7 en 1927. En 1928 ils ont 
fiéchi, de 137-2 dans la premiére semaine de janvier 3 81-1 dans la semaine terminée le 11 octobre. 
Quatre titres de mines d’argent et divers ont fluctué de 101-1 4 129-3 en 1927 et décliné de 128-4 
dans la quatriéme semaine de janvier 1928 4 64-7 dans la semaine terminée le 11 octobre. Les 
deux titres de mines or et cuivre ont fluctué de 123-4 & 175-2 en 1927 cotant 153-7 la premiére 
semaine de janvier 1928, 106-7 la troisiéme semaine d’avril, 309-6 la derniére semaine de juillet 
et 248-7 la semaine terminée le 11 octobre 1928. 


Spéculation de bourse 


Le nombre-indice du spéculateur basé sur 25 titres industriels et d’utilités publiques, actions 
ordinaires, les plus actifs, montrent que les titres les plus actifs ont fait des avances rapides 
en septembre et dans la premiére semaine d’octobre. Le 11 octobre, cet indice cotait 516-5 
comparativement & 454-6 dans la premiére semaine de septembre, la moyenne de 1926 étant 




















REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 31 


placée 4 100. Cet indice mesure la tendance des gains ou des pertes d’un spéculateur ordinaire 
aux bourses canadiennes qui achéte et vend des titres, actions ordinaires, les plus actifs dans 
la proportion du volume des opérations totales de la bourse et qui réalise ses fonds toutes les 
semaines pour les réengager. 


Finances publiques 

Malgré les réductions de taxes effectuées par le dernier budget, le revenu du Canada pour 
le premier semestre de l’année fiscale courante se terminant le 30 septembre a atteint $235,792,712 
comparativement 4 $221,703,042 dans la méme période de l’an dernier, soit une augmentation 
de plus de $14,000,000. Le revenu des douanes a augmenté de $13,500,000, et celui des droits 
d’accise de prés de $4,750,000, indiquant de partout l’expansion de la prospérité du pays. 

Le principal déclin, prés de $5,000,000, se constate dans les taxes d’accise dont le taux a 
été réduit lors de la derniére session. 

La dette du Canada portant intérét a été réduite de $53,000,000 le 15 octobre par le paiement 
en espéces d’obligations 4 5 p.c. échéant 4 cette date. Par ce moyen]’intérét sm la dette nationale 
du Canada se trouve réduit de $2,650,000 par année. 


LA SITUATION AUX ETATS-UNIS 


Le volume physique des affaires aux Etats-Unis accuse une expansion modérée en septembre, 
méme aprés une marge pour tendance saisonniére. Bien que les contrats de construction pour 
maisons d’habitation et édifices commerciaux aient été beaucoup inférieurs 4 la normale, une 
plus grande activité dans les travaux publics et autres entreprises d’utilité publique donnent 
aprés rajustement saisonnier un plus fort volume que le mois précédent dans les contrats de 
construction. Les opérations dans l'industrie automobile indiquent une grande activité. La 
production de fer en gueuse donne aussi une augmentation. Le premier septembre il y avait 
183 hauts fourneaux en activité, avec une capacité de 98,730 tonnes par jour, tandis que le premier 
octobre les hauts fourneaux en activité étaient au nombre de 197 avec une capacité quotidienne 
de 106,755 tonnes. Le commerce de gros s’est récemment raffermi, au point de contre-balancer 
actuellement le déclin des deux derniéres années. 

Titres industriels 

La bourse de New Yrok a été trés active en septembre. Les valeurs spéculatives ont été 
sujettes ) de violentes fluctuations mais la tendance générale a été & la hausse. L’avance 
marquée de la derniére partie d’aodit a porté la moyenne gé1iérale de la cote & des hauteurs 
extrémes comparativement 4 celle des mois précédents et cette hause s’est plus que maintenue 
en septembre. 


Loyer de l’argent 

Les taux de l’argent 4 quatre ou six mois sur effets de commerce de premiére qualité ont 
légérement fléchi 4 la fin de septembre. Cette tendance est ¢énéralement attribuée aux transac- 
tions des autorités de la Federal Reserve y compris les achats des acceptations des banques 
et des sécurités du gouvernement. 


LA SITUATION EN GRANDE-BRETAGNE 


L’emploiement montre une faible amélioration, le nombre de sans-travail étant placé a 
1,295,200 personnes le 24 septembre, comparativement 4 1,320,000 & la fin d’aotit. Les expor- 
tations de marchandises anglaises en septembre ont été seulement de £56,620,000 comparative- 
ment 4 £62,217,000 en aot, mais aodt avait deux jours ouvrables de plus que septembre. Les 
importations de septembre sont évaluées & £87,682,000 comparativement 4 £97,700,000 en 
aoit. En eréditant 4 la Grande-Bretagne les réexportations, sa balance commerciale défa- 
vorable de septembre s’établit 4 environ £24,200,000. 

Le taux d’escompte de Lombard Street dans la seconde semaine d’octobre était 45/ i p.c. 
et celui de la Banque d’Angleterre 4 44 p.c. Le London Clearing House donne £34,278,620,000 
comme total des chéques tirés depuis le commencement de 1928 jusqu’au 10 octobre, compara- 
tivement 4 £32,245,003,000 pendant la période correspondante de 1927. 


Bureau Fépérau vE LA STarisTiQue, 
Orrawa, le 20 octobre 1928. 
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